
%I2��������������!'=I���������������%+4/��:7:K��������������)'1�������'>'79+8/��������<<<�97'1='-'>+9+8/�)53�97

����!��.,������/$��!-�-���%������&$����� �!)�"-
&$#�����&�/-�������-'�)��$.$�
���&����%�/��"��$�
��!$"$�$��#-�����"-�"��$�$�&�/��-�-�&�#�!���

%397?2/R��L<2=R2B�$/�
6/::3@7N<23� =AB?/<� 3C
6/<O;O� *L:/D� )/C/Q�

@/?/�6/@A/@O�=:/<�9OEO���D/�
QO<2/97�9OEO� 327D3ND7�23�D/�
<O</�/:/?/9�5313�@//A�
�	��
@O?/:/?O<2/�L@A�9/AA/97�9=;�
QB@B</�J/D�7J;3D3�57AA7	�S97
9=;QB�3C7<�@/:=<B<2/�J/D
7J3?93<��D/<�=2/2/�=D</D�
/<�9LJL9�9OEO<�@3@:3?7�LE3?�
7<3�=2/D/�9=QAB:/?	�


�D/QO<2/<�0B�D/</�@/?/
6/@A/@O�=:/<�  327D3N<7<�9�
?7E�53J7?27R7<7�2LQL<3<�/<�
<3��A3<393�4/0?79/@O<2/�7QJ7
=:/?/9�J/:OQ/<�C3� /:A�9/AA/
93<27�3C:3?7<23�=AB?/<�3Q7

P/0/<�)/C/QN/�6/03?�C3?27	
&A=;=07::3?7� 7:3� *397?2/R
�3C:3A�  /@A/<3@7N<3�9OE:/�
?O<O�5KAL?3<�)/C/Q�J74A7��0B�
?/2/� 327D3N<7<�D=:2/�K:2L�
RL<L� KR?3<7<13� @7<7?� 9?7E�
:3?7�53J7?27	�"OE:/?O<O<�K:L;
6/03?7�7:3�@/?@O:/<�/<<3�0/�
0/�JOR:O9:/?�/AAO	�

*397?2/R� �3C:3A�  /@A/�
<3@7� �17:� )3?C7@7N<23�D/>O�
:/<�;B/D3<323� 327D3N<7<
=D</?93<�
�@/<A7;:79�>:/@�
A79� 07?� =DB<1/9� >/?J/@O<O
DBAABRB�C3�@=:B9�0=?B@B</
A/9O:;/@O� @=<B1B� K:2LRL
03:7?:3<27	

 327D3��������� � .�'4��8� 

*397?2/RN2/�;3C@7;7<�7:9�9/?�D/ROQO
KR:323<� @=<?/� 3A97@7<7� 5K@A3?;3D3
0/Q:/2O	� /C/�@O1/9:ORO<O<���23?313D3
2LQALRL�93<AA3�9/?�D/ROQO��D/Q/;O�=�
:B;@BE�3A97:7D=?	

*397?2/RN2/� 3A97:7� 9/?� D/ROQO� D/�
Q/;O� =:B;@BE� 3A97:3;3D3� 0/Q:/2O	

P367?�D=RB<�9/?�D/ROQO�<323<7D:3�03�
D/E/� 0L?L<L?93<� A?/47R3� JO9/1/9� /�
?/J:/?O<2/� E7<17?� A/9;/:/?O� 7@A3<27	
"/?�D/ROQO�E3;7<23�23�3A97:7�=:B?93<
9/?/D=::/?O�397>:3?7�D/ROQO<�/E�=:2BRB
D=::/?2/�ABE:/;/�J/:OQ;/:/?O</�0/Q�
:/2O	��;<7D3A�397>:3?7��@L?L1L:3?7�D/<�
:/?O<2/� J397� 6/:/AO�� A/9=E� C3� E7<17?
0B:B<2B?;/:/?O�C3�A?/479A3�7:3?:3?93<
2799/A:7� =:;/:/?O� DK<L<23� BD/?OD=?	
 /C/�@O1/9:ORO<O<���23?3D3�2LQALRL
*397?2/RN2/� 9/?� C3� 0BE:/<;/� <3�
23<7D:3�J=9�@/DO2/� ;/227�6/@/?:O�A�
?/479�9/E/@O�;3D2/</�53:27	

"/?�C3�4O?AO</�<323<7D:3�0/:O9JO:/?
23<7E3� /JO:/;/2O	� "/?� D/ROQO� 5313
0=DB<1/�3A97<@7�@L?2L?2L	�

"/?/�D=::/?O� ��	�PB03�$L2L?:LRL
D3A97:7:3?7��D/>AO9:/?O�/JO9:/;/2/��9/?
D/ROQO<O<�A7>7D3�2K<;3@7D:3�07?:79A3�
Q367?:3?� /?/@O� D=::/?2/� 0BE:/<;/<O<
;3D2/</�53:27R7<7�03:7?AA7	

*397?2/R�2/�9/>/:O�9KD�D=:B�0B:B<�
;/2ORO<O�74/23���������������� � .�'4��8� 

"+1/7*'MH'�=I2I4�/21�
1'7I�='M*I�

G�/22/��:7:7���/22/�
�573'�!+7-/8/��

"+1/7*'M�*'�'BI2*I

�=:4)'MI�1'9/2/�52*:

�$#��������!�"&��$������ �!������!$��$�
�%��#�	���� -
�$!�#�	�/�"���.�$��$����"#�.�&��� �!����'�� ������� �� ����
�$!$!����������!����"�!��"������!��.�����)-��-���� 		��)
�

�)I�9+8'*D,
����!��.,-��

(�!�$���)�"����
��&����������
#!�������'�"-���
��!/-������!/-&�
��)�����"#�&��
��"��*.!����"���
�����+"�)�! #-�

$7<70L@L<�J/?>;/@O
@=<B1B�;3D2/</�53�
:3<� 9/E/2/� 6/D/AO<O
9/D0323<�53<17<�0/�
0/@O�=R:B<B<�/D/99/�
0O:/?O<O�=:/D�D3?7<323
5K?;3@7�LE3?7<3�@7<7?
9?7E:3?7�53J7?27	

F=?:B�7:J3@7<3�0/R:O
$/?;/?/1O9�03:23@7�&�
>3A�03<E7<�7@A/@D=<B
K<L<23� ������@O?/:/�
?O<2/� ;3D2/</�53:3<
A?/479�9/E/@O<2/�F=?:B
$36;3A��974��</2=�
:B�#7@3@7���	�@O<O4�KR�
?3<17@7� ��� D/QO<2/97
�K96/<� �L?1/<� 3C�
23<� /0:/@O<O� ;7@/47?�
:7R3� 5K<23?;39� 7J7<
D=:1B� 2B?/RO</� 5K�
AL?2L	�

�0:/@O<O� ;7<70L@3

07<27?3<� �L?1/<� 3C3
57A;39�7J7<�A39?/?�D=:�
2/<� 9/?QO2/<� 9/?QOD/
53J;39�7@A327R7�@O?2/
D3<7� D/>O:/<� D=:2/<
53J;39A3�=:/<�S@;/7:
P/9?/9�DK<3A7;7<2397
���$������>:/9/:O�;7�
<70L@L<�/:AO<2/�9/:2O	�

�/QO</� /:2ORO� /RO?
2/?03:3?�@=<B1B�=:/D
D3?7<3� 53:3<� /;0B�
:/<@:/� F=?:B� 23C:3A
6/@A/<3@7<3�53A7?7:3<
�L?1/<� D/>O:/<� AL;
;L2/6/:3:3?3�?/R;3<
6/D/AO<O�9/D03AA7	

&R:B<B<� 3C3� 53�
179A7R7<7� 5K?3<� 0/0/
(B47��L?1/<�/?/;/D/
JO9AO	� $7<70L@� 2B?/�
RO<2/97� 9/:/0/:ORO<
=:2BRB���� � .�'4��8� 

(�!�$,�����&������������-!"-'�-�����&-�������!��/�& �!��
�����!���%��#��-��������)�����!���/���%������%����$��
�������-!"-'���"�&�!���&��-��-)�������!�$#�!�����"� ��
�$�$����������,�&��)���!�����)#-����������� � .�'4��8� 

"'12'�'9'4�8D7D)D�'7')I�('KI4*'�'M2'*I�
F=?:BN2/� 07?� @L?L1L

0/Q9/� 07?� /?/J� A/?/4O<�
2/<�A/17E�327:27R7<7�7227/
323?39� 9B?AB:;/� /2O</
D/>AORO�/QO?O�6OE�@=<B1B
A/9:/�/A;/@O<O<�/?2O<2/<
/?/1O<O<�0/QO<2/�=AB?/�

?/9�/R:/;/D/�0/Q:/2O	�
&;B?A/9��/223@7�LE�

3?7<23�;3D2/</�53:3<�A�
?/479� 9/E/@O<2/�� �27?<3
7@A79/;3A7<23<�S@A/<0B:
7@A79/;3A7<3�57A;39A3�=�
:/<� "3?3;� -/:<OE3:� DK�

<3A7;7<2397� ��� "� �
��
>:/9/:O� /?/J� >:/9/@O� /:O�
</;/D/<�0/Q9/�07?�/?/J
A/?/4O<2/<�A/17E�327:7<13
A/9:/� /A/?/9� 9/:2O?O;2/
D/<�Q397:23�2B?/07:27	�

"/E/�������� � .�'4��8� 

E�'7'2'7I�;+7
=518'�C2*D7D7D3F



S@?/7:�7<��/EE3�
D3�DK<3:79�@/:2O?O:/?O�
@O<O?O� D/@/� 2OQO� D=:�
:/?2/<� 53J3?39� �C�
?B>/� L:93:3?7<3� 57A�
;3D3� J/:OQO?93<� D/�
9/:/</<� C3� �27?<3�
2397� *B<1/� -/0/<�
1O:/?� �/?O<;/3C7�<3
9=<B:/<� �7:7@A7<:7:3?7
A327?57<�327D=?	�

� / ? O < ; / 3 �
C7<23� 9/:/<:/?2/<
�7:7@A7<:7�"/27?�$/6�
D/27<� ������ D/>AORO
/JO9:/;/2/��*L?97D3�
D3� �� /D�K<13�53:27�
R7<7� C3� �� 6/4A/2O?
0/?O<;/3C7<23� 9/:�

2ORO<O�03:7?AA7	�
)=<�S@?/7:�@/:�

2O?O@OD:/�7:57:7�07:57:3?7
0 / ? O < ; / 3 C 7 < 2 3 9 7
A3:34=<2/<� �/EE3�D7
/?/D/?/9� KR?3<27�
R7<7�9/D2323<�$/6�
D/27<��QKD:3�9=<BQ�
AB��

���7:7@A7<�23�6/�
:3<�@/C/Q�D/Q/<OD=?	
)=<�@/:2O?O:/?2/� /9�
?/0/:/?O;2/<� K:3<�
:3?�C/?	��/0/;��/;�
1/;� C3� 9/?23Q7;
�/EE3�23��63>@7���/D
K<1397� @/:2O?O:/?2/
K:2L	� �7:7@A7<�7� @3C7�
D=?B;� /;/� 7Q@7E:79�

@/C/Q�C/?	�&<B<�7J7<
L:93;23<� 9/JOD=�
?B;	� *L?97D3� 5LE3:
;3; :393A�$L@:L�
;/<OE�� 9/?23Q7E	� �
5L<2L?�9/;>A/DO;�
D/Q/<AO;�?/6/A	�-/�
9/:/<2ORO;OE2/� 2/
>=:7@� 7D7� 2/C?/<2O	
*3:3C7ED=<2/<�S@?/7:
@/:2O?O@O<O�3<27Q3D:3
7E:7D=?BE	� *L?97D3
23C:3A7<23<� D/?2O;
7@A7D=?BE	�./A3<�63?
E/;/<�D/?2O;1O�=:B�
D=?	� FL<9L� 07E� 9/?�
23Q7E	���

�7:7@A7<:7� �0�
2L:�$B6/;;3A�23�


DO:2O?�S@A/<0B:�2/�J/�
:OQAORO<O��S<57:A3?3�C3
S@>/<D/�2/97� /?9/�
2/Q:/?O<O<� D/<O</
57A;3D3� J/:OQO?93<
@O<O?2/� D/9/:/<2O�
RO<O�07:27?27	�

�/?O<;/3C7<3
�� 5L<� K<13� 53A7?7:�
27R7<7� 74/23� 323<
$B6/;;3A�������D/�

QO;2/D93<� /<<3;
C3� 9/?23Q7;� K:2L	
�B�DO:�2/�/;1/;�K:�
2L	� �/?OQ� 7@A7D=?BE�
@/C/Q� 7@A3;7D=?BE	
)/C/QO�@3C;7D=?B;	
�7:7@A7<�23� 67J� D/9O�
<O;�9/:;/2O	��7:3;�
23<�07?�03<�9/:2O;	
�3<7� 23� ��� D/QO<2/
S?/<�/� 53A7?27:3?� C3

9B?AB:2B;	� *3:3C7E�
D=<2/<�L:93;23�D/�
Q/</<� @=<� =:/D:/?O
7E:7D=?B;	� H:93;23
K:;39A3<� 9=?9AB�
RB;� 7J7<� C3� 7Q� =:�
;/2ORO� 7J7<� 9/JAO;��
27D3�9=<BQAB	�

(/6;7� )3:7;
�E7E�23�����DO:�K<13
*L?97D3�D3� 53:27R7<7

03:7?A3?39����*3:34=<:/
D/9O<:/?O;/� B:/Q/�
;OD=?B;	� "=?9BD=�
?B;� JL<9L� =?/2/
/<<3;�C3�27R3?�D/�
9O<:/?O;�C/?	�&<:/?�
2/<� 6/03?� /:/;OD=�
?B;	�S<Q/::/6�=<:/?/
07?� Q3D� =:;/;OQAO?	
 3?� E/;/<� D/9O<:/�
?O<O� 2LQL<LD=?B;��

2327	�
� 2 7 ? < 3 � 2 3 9 7

*B<1/� -/0/<1O:/?
�/?O<;/3C7�<23� 6/�
:3<�
���97Q7�9/:OD=?	
�B� 97Q7:3?23<� ���O
3?939� =:;/9� LE3?3
�
�@7<7��7:7@A7<:7:3?�=�
:BQAB?BD=?	�
��

������!���������%�"$�# ��
�������'����

�46%'%1-��,��#7275&):��%(���3�������!��E���C
!)0����
�����������	��%/5����
�������
���

9)&��999�64%/:%+%;)6)5-�'31�64
)�1%-0��64%/:%+%;)6)5-�,361%-0�'31

�%;)6)1-;�&%5@2�1)50)/�-0/)0)4-2)�7:1%:%�5>;�8)41-B6-4�

�/:%;@0%4�E=�8)��@B�!-'%4)6��6(��A6-�
�(@2%�E16-:%;� %,-&-

�%'-���#�$�

�%&)4��)4/);-� E4)1��"#"�"
�74572�!"����
#@01%;��"�"�
�-0%0��E���

#%;%40%4�� �%'-���#�$�
���#%4&%:��)2+-;���# "
�%:4)66-2�������!�C�"

�-;+-��326%.��4%*-/� ��!4%/:%��%;)6)5-
�%5/@ ��<�C��� �!
#%:@2�!?4? ���#)4)0� ?4)0-�#%:@2
�74707B� ���	��D75635�����

9&�(&�+��(�#$4��$+�' ,.&$1 -�%��.&� �$&' 2�
��2 - '$2 �"6(� +$& (�/ 1��/ +$& (�1�25&�+

( ;+ �$&,$(�/ 1�� �$&' ,$(�$�� � �$&' 2�
��2 - '$2��*�2�+�"7(& +$�1�15(&�('�2

&����(�
��
�
�
(���(�
���
�(���(�

� ,'$�9&�(&�+��,7-.(�0��'�� �������������
��1$�9&�(&�+5 �������������
��1$�9&�(&�+5��38+ (�$1 � ����	��������
32 &�9&�(&�+��,7-.(�0��'�� ����
��������
�727%�9&�(&�+5����%-$&)�,�1!�,5� ������������
�)("+ �9&�(&�+5 ������������

�$+��-���(%�,5�� %$+��8�:.� ,$�� ,�*��)�
	�
����
�������

��&%���(%�,5�� %$+��8�:.� ,$�� ,�*��)�


���


 ��#%;@�EB0)4-��?(?4?����?0=-2���#��
 %:*%��(-6>4?�������%1%;%2������

�*/74+�*+1/�":4)'�%'('4)I2'7��'7I43'+;/�4*+�1'2'4��/2 /89/42/2+7��
N87'/2�/4�8'2*I7I2'7I4I�9+2+;/>=54*'4�D>D49D=2+�/>2/=57�

�# #�#���')/���%�&�

��!D7+12/�(/>/3�.'12I�52*:M:3:>:�/,'*+�+*/6��./B(/7
K+=�='63'='42'7��(:-D4�/9/('7/=2+�8C>2+K3+8/>2/1

*C4+3/4+�-+B/K�8D7+)/4/�*+�.'>I72'3IK2'7*I7F
��	� �K:53� �27?<3

�1E/1O�&2/@O��/Q9/<O��L�
:3<A� ,/?3:�� ��-3?7<3� 53A7?�
7:;3D3<� @KE:3Q;3� 6L�
9L;:3?7� <323<7D:3�� 63;
)�"� 7:3� 63;� 23� $/:7D3
�/9/<:ORO�7:3�7;E/:/<;OQ
=:/<�@KE:3Q;3:3?7�43@63A�
;3D3�9/?/?�C3?279���2327	�

,/?3:��D/>AORO�D/EO:O
/JO9:/;/2/�� *L?9� �1E/�
1O:/?O��7?:7R7�<7<�07?�@L?327?
)/R:O9� �/9/<:ORO�� $/:7D3
�/9/<:ORO� C3� )�"� 7:3� /�
?/@O<2/97� @=?B<:/?O<� JK�
EL;L� 7J7<� 07?J=9� /2O;
/AAORO<O� 03:7?A3?39�� D/>O�
:/<�A3;/@:/?O<�67J07?7<23
JKEL;3� DK<3:79� 07?� D/9�
:/QO;�5K?;3279:3?7<7�7:3?7
@L?2L	�

FKEL;L<�� @L?39:7
07?� A/?/4O<� 432/9/?:ORO� L�

E3?7<3�7<Q/�327:3;3D313�
R7<7� 07:27?3<� ,/?3:�� ��)L�
?39:7�07E7;�6/9:O�=:2BRB�
;BEB� 74/23� 327>�� 67J07?
Q3D�D/>;/D/<:/?��0B5L<
7A70/?7D:3� @KE:3Q;3@7E:79
2K<3;7<3�53J7Q�@L?317<7
23� 6/EO?:/;OQ:/?2O?	� �B
@L?3JA3�@=?B;:B:BRB�0B�
:B</<:/?O�� @/R:O9� 67E;3�
A7<7<�� @/R:O9� J/:OQ/<:/?O
A/?/4O<2/<� ;3@:39� =<B�
?B</� D/9OQO?� 07?� Q397:23
@B<B:;/@O<O�@/R:/;/9�7�
J7<� 3::3?7<7� A/QO<� /:AO<
9=D;/D/�2/C3A�327D=?BE��
27D3�9=<BQAB	�

$B/D3<3�L1?3A7<7<
31E/<3:3?�/?/1O:OROD:/�A/6�
@7:7� BD5B:/;/@O<O<� @=<�
:/<2O?O:;/@O<O� 7@A3279�
:3?7<7� 74/23� 323<� ,/?3:�
QB<:/?O�9/D23AA7��

��-3?7<3� 53A7?7:;3�
D3<�@KE:3Q;3�6L9L;:3?7
<323<7D:3�� 63;� )�"� 7:3
63;�23�$/:7D3��/9/<:ORO
7:3�7;E/:/<;OQ�=:/<�@KE�
:3Q;3:3?7�43@63A;3D3�9/�
?/?� C3?279	� )KE:3Q;3@7E
2K<3;7<�<3�=:2BRB�/JO9�
AO?	� &?A/2/� 07?� @KE:3Q;3
=:;/2/<��07?�A/?/4O<�27R3?
A/?/4/� 67E;3A� @B<;/@O
;L;9L<�23R7:27?	�

-/<7�� @=@D/:� 5L�
C3<:79�9/>@/;O<2/97�C/�
A/<2/Q:/?�� ��PB0/A�
���
A/?767<23<�@=<?/�@3?03@A
31E/<3:3?23<� *�� "7;:79
%B;/?/:/?O�C3D/�9/?<3:3�
?7�7:3�7:/J� /:/;/D/1/9:/?	
 3?�7:/1O<�>/?/@O�47Q�C3D/
4/AB?/� 9/?QO:ORO� A/6@7:
327:3139A7?	��7E:3?��07?�93E
2/6/�@KD:LD=?BE��0B�@K�

E:3Q;3@7E:79� 2K<3;7<7<
@=?B;:B@B� *L?9� �1E/�
1O:/?O� �7?:7R7�23R7:��A/:3>�
:3?7;7E3� 9/DOA@OE� 9/:/<
0L?=9?/A:/?�C3�=<:/?O<�BE�
:/Q;/E�A/CO?:/?O2O?	�

�:/<:/?2/97��
�07<
97Q7<7<�@3@7<7�2BD;/D/<�
:/?�� 0B� @L?317<� DL9L<L
A/QO;/9� E=?B<2/� 9/:/�
1/9:/?	� �B�@=?B<:/?O<�57�
23?7:;3@7� 63;� @/R:O9
6/99O<O<� 63;� 23� 31E/�
1O:/?O<�;3@:39�6/9:/?O<O<
5LC3<13� /:AO</� /:O<;/@O
23;39A7?	� */:3>:3?7;7E7<
�� PB0/A� 
���� A/?767D:3
0/Q:/D/1/9� =:/<� @KE:3Q�
;3@7E:79�2K<3;7<3�9/2/?
9/?QO:/<;/@O�7J7<�3:7;7E�
23<�53:3<7�D/>/1/ROE	���
��

���*/74+2/�D7+9/)/2+7*+4�52:K'4�+4�(D=D1�1:7:2:K�
52'4�"/)'7+9��578'8I�8+B/32+7/4*+�9'7',�*+M/2/3��

�27?<3� �3:327D3� �/Q9/<O
 /;27� )3234J7�� 0B5L<� D/>O:/�
1/9� �27?<3� �=?@/@O� �/Q9/<� C3
;31:7@�LD3:3?7<7�@3J7;7<23�A/?/4
=:;/2ORO<O�07:27?27	�

)3234J7��D/>AORO�D/EO:O� /�
JO9:/;/2/�� AL;� /2/D:/?/� 3Q7A
BE/9:O9A/�=:2BRB<B�03:7?AA7	�

�27:� 07?� @3J7;� =:;/@O<O
7@A327R7<7� 74/23� 323<� )3234J7�
QKD:3�23C/;�3AA7��

��� �27?<3:7� L?3A717:3?23<

=:BQ/<� 3<� 0LDL9� 9B?B:BQ� =:/<
*71/?3A� �=?@/@O� @3J7;:3?7<23
A/?/4�23R7:7;	�*L;� /2/D:/?�07?�
07?7<23<� 23R3?:7� 97Q7:3?27?	� -K�
<3A7;3� /2/D� =:/<� AL;� 97Q7:3?3
3Q7A� ;3@/4323D7;� C3� 63?93@3
0/Q/?O�27:7D=?B;	�-3<7�DK<3A7;
7:3�9=:�9=:/�57?7>�0B5L<3�9/2/?
=:2BRB� 5707� 0B<2/<� @=<?/� 2/
�27?<3� 7J7<� 3<� 7D7� 67E;3A7� C3?�
;39�7@A7D=?BE	�

�3:327D3;7E13�D/>O:/1/9

67E;3A:3?� C/?93<�� *71/?3A� �=?�
@/@O�<O<� @3J7;:3?7<3� 9/?OQ;/;
@KE�9=<B@B�=:/;/E	� �=?@/�@3�
J7;:3?7<7�@/R:O9:O�C3�23;=9?/A79
07?�Q397:23�D/>/1/9AO?	���

)3234J7�� ;3C1BA� �27?<3

*71/?3A��=?@/@O�-K<3A7;7�7:3�/?�
/:/?O<2/�63?6/<57�07?�@=?B<�=:�
;/2ORO<O�� @3J7;� @=<?/@O� =:B�
Q/1/9� D3<7� DK<3A7;� 7:3� 23� 9=:
9=:/� 57?7>� �27?<3�D3� 3<� 7D7� 67E�
;3A7�@B</1/RO<O�9/D23AA7	���

�27?<3� *71/?3A� C3� )/</D7
&2/@O���*)&��-K<3A7;�"B?B:B��/Q�
9/<O�H;7A�$O6:/D/<:/?��2L<D/2/�47�
</<@� @7@A3;7<7<� @O9O<AO:/?� 7J7<23
0B:B<2BRB</�2799/A7�J393?39��*L?�
97D3�<7<� 0B� /Q/;/2/� 5LC3<:7� 07?
:7;/<�=:/07:313R7<7�9/D23AA7	�

�*)&�<B<� D/DO<:/2ORO� 0L:�
A3<23�D3?�/:/<�/JO9:/;/@O<2/�$O6�
:/D/<:/?��2L<D/<O<��A3?K?��9L?3@3:
O@O<;/� C3� 39=<=;79� 9?7E� 5707� LJ
K<3;:7� @=?B<:/� 9/?QO� 9/?QOD/
=:2BRB<B�03:7?A3?39�� ���:=0/:�39=�
<=;7<7<� 17227� 9?7E:3� 9/?QO:/QAORO

2K<3;23<� 53J7D=?BE	� "L?3@3:� 3�
9=<=;7� D3<7� 07?� 2K<LQL;� @L?317
7J7<23�0B:B<;/9A/			���2327	�

&:/<�07A3<7<�@=RB99/<:O:O9:/
23R3?:3<27?7:;3@7<7<� 53?39A7R7<7
@/CB</<�$O6:/D/<:/?��QKD:3�2327��

��*L?97D3�=:/?/9�0KD:3@7<3�07?
=?A/;2/� 07?:79� C3� 03?/03?:79� 7J3�
?7@7<23�279�2B?/07:;3:7D7E	� �L<D/
47</<@� @7@A3;7� @O9O<AO:/?� 7J7<23�
*L?97D3� 53:7<3<� <=9A/2/� 5LC3<:7
07?� :7;/<� =:/07:7?	� �KD:3� 07?� =?�
A/;2/�9?7E7�A3627AA3<�JO9/?O>��4O?�
@/A/� 2K<LQAL?307:7?7E	� SQ� 2L<D/@O

=:/?/9� 9?7E7� >/<79� D/>;/2/<� C3
A/?/4:/?� /?/@O<2/� /<:/Q;/� @/R:/�
</?/9�4O?@/A/�2K<LQAL?;3<7<�D=:�
:/?O<O� 07?:79A3� /?/;/9� C3� A71/�
?3A7;7E7� 2K<2L?;39� E=?B<2/DOE	
*L?97D3�<7<� ;3C1BA� :703?/:�>7D/@/
39=<=;7@7<7<� /:AD/>O@O� C3� KE3:
@39AK?L<�27</;7E;7�L:93;7E7�/D?O
07?�9=<B;2/�ABA;/9A/2O?	���

$O6:/D/<:/?�� =2/:/?O</� /7A
5/D?7;3<9B::3?23<�/:O</<�97?/�;79�
A/?O<O<� 2=<2B?B:/?/9�� /?AOQ� D/>O:�
;/;/@O<O<� 9/?/?:/QAO?O:2ORO<O� 2/
07:27?27	���

���D4='��/4'48�!/89+3/�8I1I49I2'7�/B/4*+��"D71/=+��
-+2/4+4�4519'*'�-D;+42/�(/7�2/3'4�52'(/2/7��

"O?9:/?3:7�<7<�#L:30B?5/E
7:J3@7<23� 7Q� ;3?93E7<7<� 0=�
2?B;� 9/AO<2/� JO9/<� D/<5O<
9=?9B�D/?/AAO	�

�:O</<�07:57D3�5K?3���A/
SQ�$3?93E7�<7<�0=2?B;�9/AO<�
2/<� L@A� 9/A:/?/� 2B;/<� B:/Q�
;/@O� @=<B1B�� 7Q� ;3?93E7� @/�
97<:3?7� 2B?B;B� 7A4/7D3D3� 07:�
27?27	�

&:/D�D3?7<3�53:3<�#L:3�
0B?5/E� �3:327D3@7�<3� /7A� �� 7A�
4/7D3�39707��D/<5O</�;L2/6/:3

3AA7	��B�@O?/2/�2B;/<2/<�3A9�
7:3<3<����97Q7�7@3�7Q�;3?93E7<�
23<� 2OQ/?O� JO9/?AO:2O	
�B;/<2/<� 3A97:3<3<:3?� 2/6/
@=<?/� 7:J32397� J3Q7A:7� 6/@�
A/<3:3?3�9/:2O?O:2O	�

"O@/� @L?323� 9=<A?=:� /:�
AO</�/:O</<�D/<5O<2/�@=RBA;/
J/:OQ;/:/?O�@L?LD=?	�-/<5O<O<�
7Q� ;3?93E7<7<� 0=2?B;� 9/AO<�
2/97� @7<3;/� @/:=<B<2/� D/�
>O:/<� 9/D</9� J/:OQ;/:/?O� @=�
<B1B�JO9AORO�9/D2327:27	���

�D2+(:7-'>�*'�NK�
�+71+>/4*+1/�

='4-I4�1571:99:



�
�������'���� ������!����������%�"$�# 	

�.:4.B��".M<.6*5,I��*-��DB-8A=:*7��*622��*:MI;I� 8����%��K#��J�

%.5����
�
�
����	�	���;6���
�
��

��
���

�.16.<��E��#

%/;O9�"3;/:�H<7C3?@7A3@7��/D/<�
GR?3A7;��:3;/<O<2/<�S<57:7E13�

23?@7�C3?7:7?
&?A/=9B:���#7@3���H<7C3?@7A3� /EO?:O9

H�)���"'�)� /EO?:O9�9B?@B�C3?7:7?
S<57:7E13�J3C7?7�D/>O:O?

���
���
���
���

"A�4D4�:=1:�
3+71+>/�(:-D4�

'BI2')'1
*?/9D/�H<7C3?@7A3@7��*H��*O>��/�

9L:A3@7� 0L<D3@7<23�� BD9B� @=?B<:/?O<O<
C3�0B</�0/R:O�?/6/A@OE:O9:/?O<O<�A32/C7
327:313R7�BD9B�;3?93E7�0B5L<�/JO:/1/9	�

*H�23<�D/>O:/<�D/EO:O�/JO9:/;/2/�
BD9B�C3�BD9BD/�0/R:O�07?�J=9�>?=0:3;7<�
A3Q67@� C3� A32/C7� 327:313R7� ��+D9B� $3?�
93E7�<7<���L<7C3?@7A3�0L<D3@7<23�0K:53D3
67E;3A�C3?313R7�03:7?A7:27	�

�JO9:/;/2/��/JO:OQO<�0B��5L<�@//A
������2/�*H�*O>��/9L:A3@7�C3��?/QAO?;/
 /@A/<3@7�<7<�
	�9/AO<2/�D/>O:/1/RO�9/D�
2327:27	����

�1��'79/���*/74+�*+�N2�;+�N2B+��+2+*/=+��'K1'4�
�*'=��*'=2'7I�/B/4�9+3'=D2�=512'3'8I�='69I

�"� '/?A7�� �27?<3�
23� 7:� C3� 7:J3� 03:327D3
0/Q9/<� /2/D� /2/D:/?O�7�
J7<� A3;/DL:� D=9:/;/@O
D/>AO	�

�"� '/?A7� F/</9�
9/:3�$7::3AC397:7�$L82/A
"BQJB���27?<3�)/</D7�)7�
A3@7� �LRL<� )/:=<B�<2/
53?J39:3QA7?7:3<�A3;/DL:
D=9:/;/@O<2/�� ���27?<3�
D3� �"� '/?A7� 03:327D317�
:7R7<7� /<:/A;/9� 7@A7D=�
?BE���2327	�

"3<27@7<7<� F/�
</99/:3� $7::3AC397:7� =:�
;/@O</� ?/R;3<� �27?�
<3�D3� @O9� @O9� 53:27R7<7
74/23�323<�"BQJB��QB<�
:/?O�@KD:327��

���3<3:� ;3?93E7�
;7E�A3Q97:/A:/?O;OE/�0L�
DL9�K<3;�C3?7D=?	� *3Q�
97:/A:/?� =:;/2/<� E/A3<
>/?A7:3?�=:;/E	�*3;/DL:
D=9:/;/:/?O�@=<?/@O�53�
<3:� ;3?93E23� D/>O:/<
/<93A:3?�C3�27R3?�5K?LQ�
;3:3?� @=<?/@O� /2/D:/?O�
;OE�03::7�=:/1/9	�

�27?<3� 5LE3::3Q�
;7Q�53:7Q;7Q�07?�D3?	��K�
:L<;LQ�D=::/?O�D/>O:;OQ�
B:/QO;2/� 7D7� /Q/;/D/
53:;7Q	� �B� 5LE3::79:3?7
�"� '/?A7� �3:327D317:79
/<:/DOQOD:/�@L@:3;39�7@�
A7D=?BE	���

�"� '/?A7� $"-"

LD3@7��DQ3� �K6L?:3?�23
�27?<3�<7<� �"� '/?A7�7J7<
J=9� K<3;:7� 07?� D3?� =:�
2BRB<B�03:7?AA7	�

*L?97D3�<7<� �C?B�
>/�D/� /JO:/<� 9/>O@O<O� ��
27?<3�D7� �C?B>/� @A/<�
2/?A:/?O</�BD5B<�07?�D3?
6/:7<3�53A7?;39�7@A3279�
:3?7<7�CB?5B:/D/<��K6L?�
:3?�QB<:/?O�9/D23AA7	�

���27?<3�23��9�'/?�
A7:7�07?�03:327D3�=:;/;/�
@O</�?/R;3<�Q36?3�67E�
;3A� 3A;39A3<� 67J� 53?7
2B?;/2O9	� �/9/<:O9:/?O�
;OE��,/9O4:/?��3<3:�$L�
2L?:LRL;LE�� �27?<3�<7<
63?�AL?:L�76A7D/J:/?OD:/�7:�
57:3<27	�*/?767�3@3?:3?7�=�
</?2O	�-=::/?O�D/>O:2O��D/�
Q/</<�43:/93A:3?2397�39�
@79:3?7�5723?;3D3�J/:OQO:�
2O	� �27?<3�23� �"� >/?A7:7
07?�03:327D3�0/Q9/<OD:/�
7<@/<:/?/�/D?O;1O:O9�D/>�
;/2/<� 53?J39� 67E;3A7
5K@A3?;3� 7;9/<O� 0B:/�
1/ROE	���

�"� '/?A7��27?<3�S:
�/Q9/<O� "=?/D� +D;/E
7@3�D3?3:�@3J7;:3?3�3<�7D7
Q397:23�6/EO?:/<2O9:/?O<O
03:7?A3?39� �27?<3�D3� �"
'/?A7:7�07?�03:327D3�0/Q�
9/<O� 9/E/<2O?;/9� 7@A3�
279:3?7<7�03:7?AA7	�

�/6/� @=<?/� -=9�
:/;/D/�9/AO:/<�23:353:3?
7:� C3� 7:J3� 03:327D3� 0/Q�
9/<O� /2/D� /2/D:/?O� 7J7<
=D�9B::/<2O	�
��

N68'2'��+2+*/=+��'K1'4I�.'11I4*'�
857:K9:73'�/>4/�;+7/2*/

SJ7Q:3?7� �/9/<�
:ORO�� �27?<3�<7<� S>@/:/
�3:327D3� �/Q9/<O� ��
;7<� �/Q/?/<�O<�2/� /?�
/:/?O<2/� 0B:B<2BRB
��� 03:327D3� D3A97:7@7
6/99O<2/� @=?BQAB?;/
7E<7�C3?27	�

�:O</<� 07:57D3
5K?3����03:327D3�;31�
:7@� LD3@7�� S>@/:/� �3:3�
27D3� �/Q9/<:ORO� 6/9�
9O<2/� ��0LAJ3� 6/?1/�
;/:/?O<2/�>?=5?/;�=:�
;/2ORO�� A/@/??B4/� 57�
27:;327R7� C3� 7@?/4� =:�
2BRB�� 0=?1B<B<� 4/E�
:/:ORO�<323<7D:3�03:327�
D3<7<� 71?/� 7Q:3;:3?7<3
;/?BE� 9/:2ORO��� DK�
<L<23� 07?� @L?3� K<13
SJ7Q:3?7��/9/<:ORO</�Q7�
9/D3AA3�0B:B<2B	�

P79/D3A� LE3?7<3
SJ7Q:3?7� �/9/<:ORO� ;L�
43AA7Q:3?7�� S>@/:/� �3:3�
27D3@7<23� 7<13:3;3�
:3?23�0B:B<2B	�-/>O:/<
7<13:3;3� @=<B1B<2/�
��S>@/:/� �3:327D3� �/Q�
9/<:ORO<O<�� 
���� DO�

:O<2/�9/;B�9/D</9:/?O
7:3� DL9L;:L:L9:3?7<7<
DK<3A7:;3@7<23�� 23�
R3?:3<27?7:;3@7<23�
9=?B<;/@O<2/�53?39:7
K<:3;:3?7� /:;/2ORO�
53?39:7� KE3<7� 5K@A3?�
;327R7�� 0B� <323<:3
03:327D3<7<� KE� 9/D�
</9:/?O<O<�/E/:;/@O</
@303>� =:2BRB�� 03:3�
27D3� 53:7?:3?7<7<� A/97>
C3� A/6@7:7� 9=<B@B<2/
D/@/:�5K?3C7<7�D/>;/�
D/?/9� 03:327D3<7<� KE
9/D</9:/?O<O<� /?A;/�
@O</�3<53:�=:2BRB���DK�
<L<23�?/>=?�6/EO?:/2O	�

$L43AA7Q:3?7<
?/>=?B�2=R?B:AB@B<2/
SJ7Q:3?7� �/9/<:ORO�� S>�
@/:/� �3:327D3��/Q9/<O
�;7<� �/Q/?/<�� �3:3�
27D3� �/Q9/<� -/?2O;�
1O@O�S@;/7:� �/9/<�� �3�
:327D3� $31:7@� LD3:3?7
�D6/<� �L?3E�� P/0/<
+D@/:��&@;/<��3C?39�
-/9B>�*B?B<J��-/EO�SQ�
:3?7�$L2L?L�./43?��A:O�
$/:7�  7E;3A:3?� $L�

2L?L�  L@3D7<� "=?B�
-/EO� SQ:3?7� $L2L?� C3�
97::3?7�%76/A��B:BA�� �:7
"/?A=:��SA4/7D3��;7?7�S@�
;/7:��0/D��,3?7� /EO?�
:/;/� "=<A?=:� SQ:3A�
;3<:3?7�S0?/67;��D/E�
 /D?7D3� $3?7J� �<57<�

(313>� "/?/5KE� C3� S:�
6/<� �7?1/<� 6/99O<2/
@=?BQAB?;/�7E<7�C3?27	�

SE<7<� C3?7:;3�
@7<7<� /?2O<2/<� @/C1O�
:ORO<�7227/:/?:/�7:57:7�@=�
?BQAB?;/� DL?LA313R7
07:27?7:27	���

�����*/74+�N2�"+K1/2'9I4*'�-C7+;�*+M/K/12/M/�

�LDL9� �7?:79� '/?A7@7
���'�� �27?<3� S:� �/Q9/<:ORO�</
�?74�"K?=R:B�53A7?7:27	�

"K?=R:B� D/>AORO� D/EO:O
/JO9:/;/2/�� 07?� @L?327?� ��'
�27?<3� S:� �/Q9/<:ORO<O� &@;/<

�:0/D?/9�O<�DL?LAALRL<L�07:27?�
27	�

��'�<7<�@3J7;�J/:OQ;/�
:/?O</� 0/Q:/2ORO<O� 74/23� 323<
"K?=R:B��QB<:/?O�9/D23AA7��

����'��3<3:��/Q9/<�-/?�
2O;1O@O� &@;/<� *L439J7�� ��'
�3<3:�)39?3A3?�-/?2O;1O@O��6�
;3A� *L?9�� ��'� $3?93E� "/?/?
-L?LA;3�"B?B:B��$"-"��LD3@7
C3��27?<3�S:�)=?B;:B@B�S;2/A
"K@=R:B�7:3� )3:7;�P7;Q39�23<
=:BQ/<��3<3:�$3?93E�DK<3A717�
:3?7<7<� 9/AO:2ORO� A=>:/<AO2/�� 7:
0/Q9/<:ORO�5K?3C7<3�53A7?7:27;	�

�9707;3� 5LC3<7D=?B;
C3�K<L;LE2397�@3J7;:3?23�0/�
Q/?O:O�=:/1/RO;OE/�7</<OD=?B;	
�27?<3N23� 39@79@7E� @3J7;3� 57�
?313R7E	� �3<J� C3� 27</;79� 07?
DK<3A7;:3� 53<7Q� B4B9:/?� J7E7�
D=?BE	� 3234:3?7;7E3�B:/Q/1/�
RO;OE2/<�3;7<7;	���2327	���

"3Q/<� 7:J3@7<23�� /:9=:�
:LD93<� 1307<2397� >/?/@O<O<
J/:O<2ORO� 7227/� 323<� 97Q7� Q7�
9/D3AJ7�=:2B	�

�27<7:3<� 07:57D3� 5K?3�
 	�	� ������ >=:7@� ;3?93E7<3
D/>AORO�0/QCB?B2/��07?/6/<323
/:9=:�/:2O9A/<�@=<?/�3C7<3�57A�
;39�7J7<�D=:/�JO9AORO<O��0B�@O�

?/2/� 93<27@7<3� D/?2O;1O� =:/<
7Q�D3?7�J/:OQ/<:/?O��	P�<7<�;=<�
AB<B� 57D;3@7<3�� G	��<7<� 23
9=:B</�57?3?39�D=:2/�DL?L;3�
@7<3� D/?2O;1O� =:2BRB<B� 07:�
27?27	�

�B�@O?/2/�1307<23<�07<
���� *#� >/?/@O<O<� J/:O<2ORO<O
7227/�323<�  	��� �	P	�C3�G	���

23<� Q79/D3AJ7� =:2BRB<B� 03�
:7?AA7	�

'=:7@�397>:3?7�A/?/4O<2/<
D/9/:/</<� �	P	� @BJ:/;/:/?O
9/0B:�3A;327R7<7�9/D23AA7	�

&:/D:/�7:57:7�@=?BQAB?;/
@L?LD=?	�
��

�21522D�1/K/4/4�6'7'8I4I�B'2*I2'7�



�
�������'���� ������!���������%�"$�# 


�D4+K�+4+70/8/�8/89+3/�
573'42'7'�,'=*'�8'M2I=57�

"O?9:/?3:7�<23� =?;/<
9KD:3?7<23�BD5B:/</<� ���L<3Q
�<3?87@7� 7:3� )B� !@OA;/� '?=83@7�
<7<� /7:3� 0/QO� �� )A3?� =2B<� A/�
@/??B4B�@/R:/2ORO�07:27?7:27	�

�:O</<� 07:57D3� 5K?3�
"O?9:/?3:7�F3C?3�C3�&?;/<�$L�
2L?:LRL�&("G-�PB03�$L2L?�
:LRL�� 
���� DO:O� 0/QO<2/� "=4�
J/E��'O</?67@/?��,7E3�C3��3;7?�
9KD� 7:J3:3?7<3� 0/R:O� =?;/<
9KD:3?7<23� ���L<3Q� �<3?87@7�7:3
@B�O@OA;/�>?=83@7���BD5B:/;/@O
0/Q:/AAO	�

�B�BD5B:/;/�7:3�;3?93E
7:J3D3� 0/R:O� �?;/R/<� "KDL�
�3?39KD� "KDL�� "/>/9:O� "KDL�
�LE=?;/<�"KDL���?79:3?�"KDL	
"=4J/E�7:J3@7<3�0/R:O��3C:3A:7�
/R/J�"KDL	�'O</?67@/?�7:J3@7<3

0/R:O� "B?B23?3� "KDL�� F/DO?�
23?3�"KDL�� /1O4/9:O�"KDL��,7�
E3�7:J3@7<3�0/R:O�"OQ:/1O9�"KDL�
�9>O</?�"KDL�� /@0=R/�"KDL�
F/CBQ9KD�"KDL���=R/<1/�"K�
DL�7:3��3;7?9KD�7:J3@7<3�0/R:O
#7;/<9KD�"KDL���3R3<279�"K�
DL�� )7C?7:3?� "KDL�<23� A=>:/;
����/7:3<7<�3C7<3�5L<3Q�3<3?�
87@7� 7:3� @B� O@OA;/� @7@A3;7� A/�
9O:2O	�

&?;/<�9KD:3?7<7<�=?;/�
</� =:/<�=:B;@BE�0/@9O:/?O<O<
/E/�7<27?7:;3@7�C3�=2B<�A/@/?�
?B4B� @/R:/D/?/9� =?;/<:/?O<
93@7:;3@7<7<�K<:3<;3@7�/;/�
1OD:/� BD5B:/</<� >?=83� 9/>�
@/;O<2/� 63?� /7:3�DO:2/� ��@A3?
=2B<�A/@/??B4�3AA7	�
��

���3+12/2+7/4�/49/('1�
857:4:�BC>D32+43+2/*/7���

SQJ7� �;39:7:3?7� �3?<3R7
#L:30B?5/E�PB03��/Q9/<O�(3�
Q/A��/?1/<��3;39:7:3?7<�7<A70/9
@=?B<B<� 07?� /<� K<13� JKEL;�
:3<;3@7�53?39A7R7<7�07:27?27	�

�/?1/<�� D/>AORO� /JO9:/�
;/2/��3;39:7:3?7<�7<A70/9�;3�
@3:3@7<7<�6/::327:;3@7�7J7<�53�
?393<� 5/D?3A� C3� 6/@@/@7D3A7<
5K@A3?7:;3@7<7� 7@A327	� S<A70/9
D/@/@O<O<� 07?/<� 3CC3:� DL?L?�
:LR3�57?;3@7<7<�53?39A7R7<7�03�
:7?A3<� �/?1/<�� ���;39:7:3?7;7�

E7<�� 3@97� 3;39:7:3?:3� D3<7� 3�
;39:7:3?�/?/@O<2/97�4/?9O<�9/>�
/AO:;/@O<O�� 3@97� 3;39:7:3?� 7:3
D3<7�3;39:7:3?�7:3�/D<O�2LE3D3
53:;3@7<7�07?�/<�3CC3:�7<A70/9
D/@/;OEO<� JO9/?O:;/@O<O� 7@A7�
D=?BE	���2327	�

�;39:7:3?7<�@=<�E/;:/?�
2/<� 2/6/� 2/� E=?� 2B?B;2/
9/:2ORO</�7Q/?3A�323<��/?1/<�
3;39:7:3?7<� ?34/6/� 23R7:�� @3�
4/:3A3� 2=R?B� 57A;39A3� =:2B�
RB<B�9/D23AA7	���

�'/3��1I4������*+4�/2�
-+4+2�3+)2/8�D=+2/M/4+�
'*'=�'*'=2IMI4I�'BI12'*I�

"O?9:/?3:7�<7<� �/0/3@97
7:J3@7<23� %/7;� �9O<�� �B;�
6B?7D3A� /:9�'/?A7@7�<23<��� �
'��S:��3<3:�$31:7@7�LD3:7R7<3�/�
2/D�/2/D:ORO<O�/JO9:/2O	�

�9O<�� >/?A7� 07</@O<2/
2LE3<:3<3<� AK?3<23�� ,7E3� C3
'36:7C/<9KD� 7:J3:3?7� $/:� $L
2L?:LRL<23�C3��/0/3@97�,3?57
�/7?3@7�$L2L?:LRL<23�
��DO:�
:O9�67E;3A7<23<�@=<?/�Q34�9/�
23;3@7<23<� 3;39:7� =:2BRB�
<B�07:27?27	�

�7:57� C3� A31?L03:3?7<7�
7:93:3?7<3�7</<2ORO��B;6B?7D3A
 /:9� '/?A7@7�<23�9B::/</07:;3
/;/1OD:/�� "O?9:/?3:7� S:� �3<3:
$31:7@7� LD3:7R7<3� /2/D� /2/DO
=:2BRB<B� 74/23� 323<� �9O<�
��)3J7:;3;�6/:7<23�D/>/1/RO;
J/:OQ;/:/?2/� �A/AL?9� 7:93:3?7
?3603?7;�=:/1/9AO?	��K:53D7�A/�
<OD/<�C3�7J7<7E23<�07?7�=:/?/9
7:J3;7E3�0/R:O�03:23�C3�9KD:3�
?7;7E3�4/D2/:O�=:/1/RO;/�7</<�
1O;�A/;2O?���2327	���

�81/�����#>:41C67D�N2B+
�'K1'4I��'2'��N2��+4+2
�+)2/8/�D=+2/M/4+�'*'=

'*'=2IMI4I�'BI12'*I
$7::7D3AJ7�  /?393A� '/?�

A7@7<7<��$ '��3@97�+EB<9K>?L
S:J3��/Q9/<O��3;7:� '/:/��7:�53�
<3:�;31:7@7�LD3:7R7<3�/2/D�/2/�
DO�=:2B	�

'/:/�� �D/>AORO�/JO9:/;/�
2/��7:�53<3:� ;31:7@7<7<�/?AO9�7:
C3� 7:J3:3?� 7J7<� J=9� K<3;:7� 07?
?=:�L@A:3<27R7<7�@KD:327	�

�/6/�K<13�7:J3�0/Q9/<�
:ORO<2/<� 327<27R7� A31?L03� 7:3
$ '�23<�7:�53<3:�;31:7@7<3�/�
2/D� /2/DO� =:2BRB<B� 2BDB?/<
'/:/�� ��+EB<9K>?L� C3� 9KD:3?7
67E;3A3�@B@/;OQ	�$ '�<7<�D3�
?3:�DK<3A7;�/<:/DOQO�7:3�0B�5K�
?3C3�A/:707;	���2327	�
��

�27?<3�<7<� "3Q/<� 7:J3�
@7<23� ;3D2/</� 53:3<� A?/479
9/E/@O<2/����97Q7�D/?/:/<2O	�

�:O</<�07:57D3�5K?3��"3�
Q/<�2/<� F/</99/:3� DK<L<3
5723<��?=:��L<3D�O<�9B::/<2ORO
��� �)� ���� >:/9/:O� =A=;=07:�
"=?B2/R� ;3C97@7<23�� 9/?QO
DK<23<� 53:3<� )3?9/<� �/R/�

A/?6/<�72/?3@7<2397�

�(�����
>:/9/:O�9/;D=<3A:3�J/?>OQAO	�

"/E/2/��=A=;=07:23�0B�
:B</<�S@;3A��-/?3<�C3�)3<76/
�L<3D�D/?/:/<2O	�

-/?/:O:/?�� "3Q/<� �3C:3A
 /@A/<3@7<23� A32/C7� /:AO</
/:O<2O	�
��

�+K'4�*'�97',/1�1'>'8I

���:�3+32+1+99+�.+6�B+29/1�
+13+12+�(/7�=+7+�;'7'3'=I>F

S>@/:/�*71/?3A��=?@/@O�$31:7@
�/Q9/<O� %/17� �K?L?�� ���B� ;3;:3�
93AA3� 63>� J3:A79� 39;39:3� 07?� D3?3
C/?/;/DOE	� ���� 97:=5?/;� /DJ7J3R7
D/�2/�
���97:=5?/;�0BR2/D�/:;/9:/

0B�0K:53�9/:9O</;/E���2327	�
�K?L?��S>@/:/�*71/?3A��=?@/@O

$31:7@� HD3:7R7� @3J7;7<23� D/>AORO
9=<BQ;/2/��0=?@/�=:/?/9�"3Q/<�*7�
1/?3A� �=?@/@O�C3� "3Q/<� *71/?3A�C3
)/</D7�&2/@O�7:3�07?:79A3�6/?393A�3A�
A79:3?7<7�@KD:327	�

�B� 07?:79A3:7R7� @/R:/;/9� C3
@L?2L?;39� 7J7<� S0?/67;� �7?57<�:3
D=:/�23C/;�3A;39�7@A3279:3?7�74/23
323<��K?L?��0B<2/<�@=<?/�D3<7�@3�
J7:3139�LD3:3?:3�4/D2/:O�=:;/9�7J7<
J/:OQ/1/9:/?O<O�03:7?AA7	�

 3234:3?7<7<�7:9�>:/<2/�D/?O;
9/:/<�)=RB9� /C/� �3>=@B�<B<�A/�
;/;:/DO>� 6/D/A/� 53J7?3139:3?7<7
74/23� 323<� �K?L?�� ���7E� 0B� 5K?3C3
/D<O� J/:OQ;/� Q3C97;7E� 7:3� 6/EO?OE	
P7;27�� "*)&� C3� "*��23<� 53:3139
D3<7� DK<3A7;:3?7� 039:3D313R7E� C3
=<:/?:/� 0B� J/:OQ;/DO� DL?LA313R7E	
PB�/<97�J/:OQ;/:/?O;OE/�9/2/?�63?�
6/<57�07?�>L?LE�D=9	��B�J/:OQ;/;OE
0K:53;7E3�D3<7�53:3139�A/?O;�L?L<�
:3?7<3� 23� 4/D2/:O� =:/1/9��� 27D3� 9=�
<BQAB	�

 /;E/23?3� �/?/8O<O<� 4//:7�
D3A3�53J;3@7<7�039:3279:3?7<7�74/23
323<��K?L?��QB<:/?O�9/D23AA7��

���/?/8� 4//:7D3A3� 53JA79A3<
@=<?/�27D313R7E�97���B�;3;:393AA3
63>� J3:A79� 39;39:3� 07?� D3?3� C/?/�
;/DOE	�����97:=5?/;�/DJ7J3R7�D/�2/

��� 97:=5?/;� 0BR2/D� /:;/9:/� 0B
0K:53�9/:9O</;/E	��

FL<9L��J3:A79�A/?O;O�/?AO9�/7:3
A/?O;O<2/<�JO9AO	� �7:7<J:7�C3�0LDL9
@3?;/D3:7�A/?O;/�2K<2L	� �;/�@3?�
/1O:O9�� D/Q� @30E3� C3D/� ;3DC317:79
0B<:/?� /7:3�A/?O;O�=:/<�7Q:3?	� �/E:/
5LJ�C3�@3?;/D3�7@A3;3D3<�07?�A/�
?O;1O:O9	�

�7E:3?�23�0B</�K<�/D/9�=:B?�
@/9�� 23C:3A� 23@A3R7<7� @/R:/?@/9�
0K:53;7E7� J=9� @L?/A:7� 07?� Q397:23
A/?O;2/� 07?� /A/R/� 53J307:7?7E	� %3�
23<�07E�A/?O;�L?L<:3?7<23�S@A/<0B:�B
03@:3;3D3:7;	��B<B�0/Q/?/07:7?7E	���

S>@/:/�*71/?3A��=?@/@O�-K<3�
A7;�"B?B:B��/Q9/<O�S0?/67;� �7?57<
23� *&���B<� *?/9D/�2/97� 7:9� =?5/<
@3J7;7<7<� S>@/:/�2/� D/>O:2ORO<O� C3
S>@/:/�*71/?3A��=?@/@O�<O<�A39�:7@A3
7:3� @3J7;3� 5723?39� 07?:79� C3� 03?/�
03?:79�;3@/8O�C3?27R7�07:27?27	�

"=<BQ;/:/?O<� /?2O<2/<� S>�
@/:/�*71/?3A��=?@/@O�$31:7@�LD3:7R7
@3J7;:3?7�D/>O:2O	���

"7'1='��C2-+8/4*+�+91/2/�52'4�
1'7�='MIKI�='K'3I�+91/2/=57

�27?<3�23� K<1397
5L<�5K?L:3<�9/?:/�9/?OQO9
D/R;B?B<�/?2O<2/<�6/C/
@O1/9:ORO<O<�@O4O?O<�/:AO<2/
@3D?3A;3@7�@=<B1B�"/?/D�
=::/?O� 397>:3?7� 5313� 0=�
DB<1/�"/>O9B:3�)O<O?�"/>O�
@O� C3� #L:30B?5/E� =A=D=:�
B<2/�ABE:/;/�D/>AO	�F/:OQ�

;/2/� ��� A=<� ABE� 9B::/�
<O:2ORO<O�07:27?3<�D3A97:7:3?�
J/:OQ;/:/?O<� 23C/;� 3A�
A7R7<7�9/D23AA7	�

"O?9:/?3:7�<3� 0/R:O
�3;7?9KD�23�7@3�3A97:7�=:/<
9/?�D/ROQO<O<�/?2O<2/<�"/�
?/D=::/?O� 397>:3?7� 0BE:/<�
;/D/� 9/?QO� D=::/?2/� ABE�

:/;/�J/:OQ;/@O<O�@L?2L?L�
D=?	�

$3A3=?=:=87�$L2L?�
:LRL<23<� /:O</<� 07:57D3
5K?3��6/C/�@O1/9:ORO��27?�
<3�C3�"O?9:/?3:7�<23� ��23�
?313��*397?2/R�2/�7@3���23�
?313	�-/?O<�7@3�6/C/�@O1/9�
:ORO��27?<3�23�3<�2LQL9�39�
@7���C3�3<�DL9@39����"O?9�
:/?3:7�<23� 3<� 2LQL9� �� C3

3<�DL9@39�
��*397?2/R�2/
3<�2LQL9� 
��3<�DL9@39� �
23?313�=:/1/9	�

�B� /?/2/� @=<� 
�
@//AA3��27?<3�D3�;3A?39/?�
3D3� �	��� "O?9:/?3:7�<3� �	�
D/ROQ�2LQALRL<L�03:7?A3<
D3A97:7:3?��0B�LJ�7:23�D/?O<
9/?:/� 9/?OQO9� D/R;B?B<
039:3<27R7<7�9/D23AA7	�
��

�:.9'72'7��+2+*/=+��'K1'4I4*'4�(/2-/8'='7�/89/=57
+EB<9K>?L� "KD� C3

$/6/::3� $B6A/?:/?O� �3?�
<3R7� �/Q9/<O�  /D/A7� �/:�
9/<� ���/Q9/<O;OEO<� 07E3
C3?27R7�07:57@/D/?�@KEL<L
ABA;/@O<O�039:7D=?BE	���23�
27	�

�/:9/<�� D/>AORO� /�
JO9:/;/2/�� +EB<9K>?L

�3:327D3� �/Q9/<O� �?1/<
F=0/<=R:B�<B<� 63?� ;/�
6/::3�;B6A/?O</�07:57@/D/?
C3?;3� @KEL� C3?27R7<7� 4/�
9/A�07:57@/D/?:/?O<�6/:/�/�
:O<;/2ORO<O�03:7?AA7	�

�LAJ3:3?7<7<� D3A3?�
@7E�=:2BRB�7J7<�07:57@/D/?
/:/;/2O9:/?O<O� /<:/A/<

�/:9/<�� ���/Q9/<O;OEO<�07�
E3� C3?27R7� 07:57@/D/?� @K�
EL<L� ABA;/@O<O� 039:7D=�
?BE	�$B6A/?:/?�=:/?/9�63�
>7;7E7<� 07:57@/D/?/� 76A7�
D/1O�C/?	��3:7Q3<�A39<=:=�
87D3�/D/9�BD2B?;/9�C3�7Q�
:3;:3?7;7E7�2/6/�6OE:O�D/�
>/07:;39� 7J7<� 07:57@/D/?

/:;/;OE�53?397D=?���2327	�
�3:327D3� �/Q9/<O

�?1/<�F=0/<=R:B�7@3� �3�
:327D3� $31:7@7� A=>:/<AO�
@O<2/� ;31:7@� LD3:3?7D:3
07:57@/D/?� 9=<B@B<B� 5K�
?LQ3139:3?7<7�9/D23AA7	�
��

"A�4D4�B+K/92/�
(C2D32+7/4+��
�'1'*+3/1�

6+7854+2�'2I4')'1
*?/9D/�H<7C3?@7A3@7�<7<�J3Q7A:7�0K:L;:3?7<3���

/9/23;79�>3?@=<3:�/:O</1/9	�
*?/9D/�H<7C3?@7A3@7�<23<�D/>O:/<�D/EO:O�/JO9�

:/;/D/� 5K?3�� L<7C3?@7A3<7<� J3Q7A:7� 0K:L;� C3� >?=�
5?/;:/?O</�� �� KR?3A7;� 5K?3C:7@7�� �� /?/QAO?;/� 5K�
?3C:7@7�� �� =9BA;/<� C3� ��� BE;/<� =:;/9� LE3?3� ��
/9/23;79�>3?@=<3:�/:O</1/9	�

�JO9:/;/2/�� /9/23;79� 5K?3C:3?3� 0/QCB?B
Q/?A:/?O�C3�0/QCB?B�A/?76:3?7<7<�-L9@39�GR?3A7;�"B�
?B:B�<B<��-G"����6AA>�

AB?9B/E	D=9	5=C	A?
�9/23;79 �
�BDB?B
�@/D4/�5B<13:�>/532�����7<A3?<3A�/2?3@7<�
23<�5K?L:307:313R7�03:7?A7:27	���

�<3E��3:327D3@7�7:3� �S)"� �3<3:�SQ�)3<279/@O
/?/@O<2/� 23C/;� 323<� 5K?LQ;3:3?�� A=>:B� 7Q� @KE�
:3Q;3@7<7<�7;E/:/<;/@OD:/�@=<BJ:/<2O	�

�S)"��3<3:�SQ�*?/9D/�PB03��/Q9/<O��://227<
GEAL?9��D/>AORO�D/EO:O�/JO9:/;/2/��@KE:3Q;3<7<��<3E
�3:327D3@7�<23�J/:OQ/<����7QJ7D7�9/>@/2ORO<O�03:7?AA7	�

*=>:B�7Q�@KE:3Q;3@7<7<�
�DO::O9�=:2BRB�74/23
323<� GEAL?9�� ���<3E� �3:327D3@7� 7:3� )3<279/;OE� /�
?/@O<2/�@L?2L?L:3<�A=>:B�7Q�@KE:3Q;3�5K?LQ;3:3?7
/<:/Q;/� 7:3� @=<BJ:/<;OQAO?	� S;E/:/</<� @KE:3Q;3
D3<7�DO:O<�7:9�@KE:3Q;3@7�=:;/@O�/JO@O<2/<�2/�07E7;
7J7<�K<3;:727?���2327	���

�4+>��+2+*/=+8/�4*+�9562:�
/K�8C>2+K3+8/�8+;/4)/



�
�������'���� ������!����������%�"$�# �

�*/74+�*+�97',/1�1'>'8I

�27?<3�2397�A?/479�9/E/�
@O<2/���97Q7�D/?/:/<2O	�

�27<7:3<� 07:57D3� 5K?3�
 /?B<��/<�O<�9B::/<2ORO�

� *
����>:/9/:O�=A=;=07::3��S@;/7:
�3<E3?:7�<7<�72/?3@7<2397�

�*

�
���>:/9/:O�A71/?7�A/9@7�.7?//A
�/<9/@O�9/CQ/RO<2/�J/?>OQAO	�

"/E/2/� D/?/:/</<�  /�
?B<� �/<�� �27?<3� �3C:3A�  /@�
A/<3@723�A32/C7�/:AO</�/:O<2O	�
��

�*/74+��52+0/��/8+8/��'81+9(52
"'1I3I�N2�(/7/4)/8/�52*:

�27?<3�"=:387�#7@3@7��/@�
93A0=:� */9O;O� 7:� 07?7<17@7� =:/�
?/9��47</::3?3�9/AO:;/D/�6/9�9/�
E/<2O	�

�27?<3� "=:387�<23<� D/�
>O:/<�/JO9:/;/D/�5K?3���27?<3
"=:387�#7@3@7��/@93A0=:�*/9O;O
5?B0B<2/� D/>;OQ� =:2BRB
;/J:/?2/� )L:3D;/<� �3;7?3:
�3<�#7@3@7�<7���������27?<3�#7@�
3@7�<7� ������� �27?<3� S;/;
 /A7>� #7@3@7�<7� ���
��� $	'	
*71/?3A� #7@3@7�<7� ������ D3<3�
?39��5?B0B<2/�07?7<17�=:2B	�

GE3:��27?<3�#7@3@7�27R3?
5?B0B<�
	�A/9O;O��</2=:B�GR�
?3A;3<�#7@3@7�<7�������D3<3?39
47</::3?3�9/:;/D/�6/9�9/E/<2O	�

S:�07?7<17:7R7�;/JO<2/�7@3
�27?<3� �	$3@:39�#7@3@7�<7� ���
���D3<3<� �27?<3� "=:387�#7@3@7
�/@93A0=:� */9O;O�� 7:� 07?7<17@7
=:2B	�

GE3:� �27?<3�#7@3@7��/@�
93A0=:� */9O;O�� ���
�� &1/9

���� A/?76:3?7<23� �/:O93@7?� 7�
:7<23�D/>O:/1/9�5?B>�D/?OQ;/�
:/?O<2/� �27?<3�D7� A3;@7:� 323�

139	�
GE3:� �27?<3� #7@3@7� $L�

2L?L� �D@B<� -7R7A@=D�� =9B:B�
<B<�KR?3<17�C3�KR?3A;3<:3?7<7
@3C7<13� 0=R/<� 0B� 0/Q/?O� 7:3
5B?B?� 2BD2BRB<B� 03:7?A3?39�
0/Q/?O2/� 3;3R7� 53J3<� #7@3
$L2L?�-/?2O;1O@O�"3;/:�F/C�
2/?:O3?� C3� �323<� �R7A7;7� GR�
?3A;3<7� "/2?7� �LC3J�3� 7:3� A/�
9O;�@>=?1B:/?O��/A76��?2BR/<�
�3?9�"/?/=R:B�� �B?/9�)B@3@7�
$	� �D03?9� P/<27?�� )	�B?/9
�B?@B�� */<@B� "/>OQ�� (/741/<
&1/9��"/@O;�)KE3?��F/R:/?��3�
23=R:B��"	&E/<�*=9/A:O�C3��3?�
9/D� �B?;/E�O� 9BA:/D/?/9�� 0/�
Q/?O:/?O<O<�23C/;O<O�27:327	�

�27?<3�"=:387�"==?27</�
AK?� $L2L?L� $/6;BA� �=E�
AL?9�A/��53J3<�6/4A/�"LJL9:3?
�?939� �/@93A0=:� */9O;O<O<� S:
�7?7<17@7� =:;/@O<2/<� @=<?/
#7@3� �?939� �/@93A0=:� */9O;O�
<O<� 2/� S:� �7?7<17@7� =:;/@O<O<
�27?<3�"=:387�/7:3@7<7�C3�C3:7:3?7
@3C7<27?27R7<7�07:27?27	�
��

�+K'4��+2+*/=+��'K1'4I
@>)'4���+2+*/=+��+7854+2/4/4

=+4/�=I2I4I�1:92'*I�
"3Q/<��3:327D3��/Q9/<O

&>?	�?	�$36;3A�GE1/<��03:3�
27D3� >3?@=<3:7<7<� D3<7� DO:O<O
9BA:/2O	�

"KQ9��LRL<�)/:=<B�<2/
53?J39:3QA7?7:3<�07?�AK?3<3��3�
:327D3� �/Q9/<� -/?2O;1O:/?O
)/0?7� "LJL99/?/9/Q�� �3<57E�
6/<��9A/<���3DE7��<57<���3:3�
27D3� $31:7@� HD3:3?7� .3D<3>
�L?3:��$B@A/4/��9O<���?2=R/<
�L;L:17<3:7�� P3<=:� -/:O� 7:3
� '�"3Q/<�7:J3��/Q9/<O��	�/97
*=>/:� C3� 03:327D3� >3?@=<3:7
9/AO:2O	�

GE1/<�� 
����7<� 7D7� C3

9KAL�=:/D:/?:/�53?723�9/:2ORO<O�
"3Q/<� �3:327D3@7� J/:OQ;/:/�
?O<2/� K:L;:L� 9/E/� D/Q/<;/�
2ORO<O�03:7?A3?39�����B�DO:�7:9�93E
@7E:3?:3� 07?� DO:0/QO� K<13@7� 07?
/?/2/�=:/?/9�D3<7�DO:O<OEO�9BA�
:BD=?BE	�+;/?O;�0B<2/<�@=<�
?/�@7E:3?:3�J=9�2/6/�BEB<�DO:�
:/?2/� 07?� /?/2/� =:B?BE	� 
���
DO:O�J=9�2/6/�E=?�07?�DO:�=:/1/9	
�B<B<� 7J7<� 63?93@� 2/6/� 279�
9/A:7�=:;/9�E=?B<2/	� �3<�63�
>7<7E3� /7:3<7E:3� 6BEB?:B� C3
@/R:O9�2=:B�07?�DO:�53J7?;3<7E7
27:7D=?B;	�-3<7�DO:O<OE�9BA:B�=:�
@B<���2327	����

�*/74+�*+��8'=/K�

%A�!���!�!�����L� � ���%���#

"����%���	���?�L� "��������� ��

��&�!��$� N��N
�27?<3�23�� Q367?:3?� /?/@O� =A=0L@

A3?;7</:7<23�>3?=<�5K?3C:7@7�=:/?/9�J/�
:OQ/<� C3� 6/:9O� ?/6/A@OE� 323139� Q397:23
0/RO?/?/9�D=:1B:/?O�DK<:3<27?27R7�A3@>7A
327:3<���JORO?A9/</�>/?/�13E/@O�BD5B:/<�
2O	�

�:O</<�07:57D3�5K?3��8/<2/?;/�A/�
?/4O<2/<�A3?;7</:23�0/RO?/?/9�D=:1B:/?O
DK<:3<27?27R7�A3@>7A�327:3<�H	"	��&	�	�C3
�	�	�C3�5K?3C�D/>AO9:/?O�
�47?;/D/�"/0/�
6/A:3?�"/<B<B�<B<����<17�;/223@7�53�
?3R7�� 
���Q3?� -*#� S2/?7� -/>AO?O;� "/?/?
*BA/</RO�A/<E7;�327:27	�

��������?�����%��������?�"��%����
$3?93E�S:J3D3�0/R:O�S@93<23?�"K�

DL�<23� *	��D3� /7A�3C7<�0/1/@O<2/<�@OJ�
?/D/<�9OCO:1O;�<323<7D:3�J/AO2/�D/<5O<
JO9AO	�$L2/6/:3�@=<B1B<2/�@K<2L?L:3<
D/<5O<2/�D/9:/QO9��	����-*#�;/227�6/�
@/?�;3D2/</�53:27R7�07:27?7:27	�

A&� N�����%���� ?�!���AJ���NJ?N�

%� ������
+EB<9K>?L�<L<� �:;/:O� 9KDL<23

4//:7D3A� 5K@A3?3<� 07?� ;/23<� =1/RO<2/
7QJ7�=:/?/9�J/:OQ/<�)	�	�<7<�LE3?7<3�9/D/
>/?J/@O�2LQAL	�

-/?/:/</<� 7QJ7�� @3C9� 327:27R7� +�
EB<9K>?L��3C:3A� /@A/<3@7<23�D/>O:/<
A32/C7@7<7�A/9703<�A/0B?1B�327:27	�

�$������ !�&���
"3Q/<�2/� 07?�3C23<�13>�A3:34=<�

:/?O�7:3�E7D<3A�3QD/:/?O�J/:O<2O	�
�:O</<�07:57D3�5K?3�� �Q/RO� ./43�

?7D3�$/6/::3@7��O?O<�)=9/9�A/�$	P�D3�/7A
3C7<�',��>3<13?3@7�@3?A�07?�17@7;:3�3@�
<3A7:3?39�� /JO:2O	� �C3� 57?3<� 6O?@OE� C3D/
6O?@OE:/?���13>�A3:34=<B��
�/23A�03D/E�/:�
AO<�9L>3����/23A�03D/E�/:AO<�DLEL9��9=:�
D3�C3�E7<17?�7:3�
�/23A�5L;LQ�9=:D3�C3��
/23A�5L;LQ�E7<17?7�J/:2O	�

 O?@OE:O9:/� 7:57:7� @=?BQAB?;/D/
0/Q:/<O:2ORO�07:27?7:27	�

�� �����N����N���"�!N���"�?������
S>@/:/� S:J3@7<23�� >/?9� 6/:7<2397

;=>3A�J/:O<2O	�
�27<7:3<�07:57D3�5K?3��>=:7@3�0/Q�

CB?/<�S	 	)	� ������ )/?/J7:D/@�$/6/::3@7
*/0/9:/?�)=9/9A/97�3C7<7<�K<L<3�0O?/9�
AORO� 

� #-� ��
� >:/9/:O� ;=A=@79:3A7<7<
J/:O<2ORO<O�07:27?27	�

$=A=@79:3A7<� 0B:B<;/@O� 7J7<
@=?BQAB?;/�0/Q:/AO:2O	�

�����?�%@�"��N%���?��"�%��?�����
�27?<3�23�07?�97Q7�9/>9/J�DK<A3;7

7:3�07?�9/2O<O<�J/<A/@O<O�J/:2O	�
�27<7:3<� 07:57D3� 5K?3�� �	"	� ��
�

>=:7@3� 0/QCB?/?/9�� %7Q/<1O� '/Q/� $/�
6/::3@7�  /1O� �;7<� )=9/9�A/� DL?L2LRL
@O?/2/�/?9/@O<2/<�D/9:/Q/<�07?�3?93R7<
7J3?7@7<23�� @/R:O9� 9/?<3@7�� <L4B@� 1LE�
2/<O��<B;/?/:O�5KE:L9��9LJL9�>/?/�1LE�
2/<O�����-*#�>/?/�7:3�13>�A3:34=<B�0B:B�
</<�3:�J/<A/@O<O�9/>O>�9/JAORO<O�07:27?27	�

'=:7@�9/2O<O<�C3?27R7�3Q5/:7<23<
23�4/D2/:/</?/9��9/>9/JJODO�D/9/:/;/9
7J7<�J/:OQ;/�0/Q:/AAO	�

N��?"���&��N ����N
�27?<3�<7<�)L:=R:B�7:J3@7<23�7JA7R7

7:/JA/<�E367?:3<3<�07?�97Q7�6/@A/<323�A3�
2/C7�/:AO</�/:O<2O	�

�27<7:3<�07:57:3�5K?3���B;6B?7D3A
$/6/::3@7�<23� 7JA7R7� 7:/J:/?O<� /?2O<2/<
?/6/A@OE:/Q/<� *	)	� �
��� �27?<3� �3C:3A
 /@A/<3@7<3�9/:2O?O:2O	�

�B?/2/�D/>O:/<�;L2/6/:323�7JA7R7
7:/J:/?2/<�E367?:3<27R7�03:7?:3<3<�*	)�<7<
A32/C7@7�23C/;�327D=?	�

��&�"��� !�&��L�
"3Q/<�7:J3@7<23�797�07J3?2KC3?23<

����:7A?3�;/E=A�J/:O<2O	�
�27<7:3<�07:57D3�5K?3��)/</D7�)7A3�

@7�)=@D/:�*3@7@:3?7<23�07J3?2KC3?�;/97�
<3@7�A/;7?17@7�=:/?/9�J/:OQ/<�)	���>=:7@
;3?93E7<3� D/>AORO� 0/QCB?B2/�� 7Q� D3?7
K<L<23�>/?9�6/:7<2397�;LQA3?7:3?7<3�/7A
=:/<�������
�����C3����������
�>:/9/:O
07J3?2KC3?:3?7<� ;/E=A� 23>=:/?O<2/<
97;:7R7�63<LE�03:7?:3<3;3D3<�97Q7�C3D/
97Q7:3?13� ���� :7A?3:79� ;/E=AB<� J/:O<�
2ORO<O�07:27?27	�
��

�*/74+�*+�52:38:>�.';'
15K:22'7I�4+*+4/=2+�'3'9C7�
,:9(52�2/-/�3'B2'7I�+79+2+4*/

�27?<3�23��2L<�=D</<;/�
@O� 53?393<� /;/AK?� 4BA0=:� :757
;/J:/?O�=:B;@BE�6/C/�9=QB::/?O
<323<7D:3�3?A3:3<27	�

�27?<3� �3<J:79� C3� )>=?
$L2L?:LRL�<23<�327<7:3<�07:57�
D3� 5K?3�� �;/AK?� )L>3?� �BA0=:
#757�� �	� �;/AK?� C3� ��� -/Q� �:AO
�BA0=:�#75:3?7<23�93<A�;3?93E7�
"3Q/<� 7:J3@7� C3� -3<79/?>BE:B

03:23@7<2397�@/6/:/?2/�=D</<�
;/@O� 53?393<� 4BA0=:� 9/?QO:/Q�
;/:/?O��@/6/:/?O<�9/?�D/ROQO�<3�
23<7D:3� 4BA0=:� =D</;/D/� ;L�
@/7A�=:;/2ORO�53?39J3@7D:3�3?A3�
:327	�

$/J:/?O<� K<L;LE2397
5L<:3?23�03:7?:3<3139�07?�A/?76A3
=D</</1/RO�07:27?7:27	�
��

�5B���7���+=(+2/�4/4�
3'1'2+8/�����*+�='=I32'4*I�

*?/9D/� H<7C3?@7A3@7� �*H�
*O>��/9L:A3@7�&?A=>327�C3�*?/C�
;/A=:=87��</��7:7;��/:O�KR?3A7;
LD3@7��=J	��?	�%B?3AA7<� 3D03�
:7�<7<�)B:A/<�!!	��/D3E72�"L::7D3@7
C3�*O>�&9B:B�7:3�7:57:7�A/<OAO1O�07:�
57:3?7<�D3?�/:2ORO����)B:A/<��/D3�
E72� !!� "L::7D3@7��� ;/9/:3@7� �;3�
?79/��7?:3Q79��3C:3A:3?7�<23�����
���07?�23?5723�D/DO;:/<2O	�

 3D03:7�<7<�� ��&<3� =4� A63
�/?:73@A� $3271/:� )16==:@��=�
B<232�7<�������� /2OD:/�D/DO;:/�
</<� �;3?79/<�"3;79�C3��9:3;
�3??/6:/?O� �7?:7R7<7<� D/DO<� =?�
5/<O�C3�=?A=>327�C3�A?/C;/A=:=�
87<7<�@3J97<�23?57:3?7<23<�=:/<�
���:7<71/:�&?A6=>/3271@�/<2�(3�
:/A32�(3@3/?16���23?57@7<23�;/�
9/:3@7<23�9L::7D3<7<�A/?767��K<3�
;7��0K:L;:3?7�C3�=�DO::/?2/97�AO>
BD5B:/;/:/?O� 7:3� AO>� 97A/>:/?O
6/99O<2/�07:57:3?�D3?�/:2O	�

�7<:3<;39��3R:3<;39��/�
C/� JO9;/9�� 0LDL9� 43A76:3?7<� >�
:/<:/?O<O�D/>;/9�7J7<�@O9�@O9�53:�
279:3?7��63?��C?B>/�@343?7�K<13�

@7<23�>/27Q/6:/?O<�9/:2O9:/?O���
27?<3�D3��Q/<O</�D/9OQ/<�07?�9L:�
:7D3<7<�67E;3A3�/JO:2ORO�2K<3;�
23<�5L<L;LE3�9/2/?�53J7?27R7
3C?3:3?7<7<�23�D3?�/:2ORO�;/9/:3�
AO>� 2L<D/@O<2/97� 7:9� 53:7Q;3�
:3?7<� /<:/AO:;/@O� DK<L<23<� 23
AO>�A/?767<3�23�OQO9�ABA;/9A/2O?	
*L?9�� S@:/;� C3� �/AO� AO>:/?O� 7:3
3A97:3Q7;:3?7� ;/9/:3<7<� A/?AOQ�
;/�9=<B:/?O<2/<�07?7<7�=:BQAB�
?BD=?	�

$/9/:323��9L::7D3<7<�9B�
?B:BQ� /;/1O<O<�� 2K<3;7<� 3<
K<3;:7� Q367?:3?7<23<� C3� !!	
0/Q93<A�9=<B;B<2/97��27?<3�D7
07?� 2/?LQQ74/D/� � /@A/<3�� 9/�
CBQAB?;/9� =:2BRB<B� CB?5B:/�
D/<� �=J	� �?	�  3D03:7��53<7Q� /�
;/J:O�2LQL<L:3<�9L::7D32397�AO0�
6/<3�0K:L;L<L<�D/<O�@O?/�6/@�
A/<3� 67E;3A7<7� 2=R?B2/<� C3D/
2=:/D:O�=:/?/9�A/;/;:/D/<�@=@�
D/:�� 9L:AL?3:� C3� 27<7� <7A3:79A397
D/>O:/?O<� A/?767<7� =?A/D/� 9=D�
2BRB<B�03:7?AA7	�
��

"A��+;2+9��548+7;'9:;'7I
�D*D7D���75,+8C72DM+�=D18+2*/�

*?/9D/� H<7C3?@7A3@7� �*H�
�3C:3A�"=<@3?C/ABC/?O�$L2L?L
)L:3D;/<�)O??O��L<3?��>?=43@K?�
:LR3�DL9@3:27	�

*H�23<� D/>O:/<� D/EO:O� /�
JO9:/;/2/�����
�DO:O<2/�9=<@3?�
C/ABC/?O<�9B?B1B�;L2L?:LRL<L
23� D/>/<� �L<3?�7<� ����� DO:O</
9/2/?� 0B� 5K?3C7<7� @L?2L?2LRL
03:7?A7:27	�

�JO9:/;/2/�� �L<3?�7<���
�D:L:� 
����A/?767<23�9=<@3?C/�
ABC/?�;L2L?:LRL<3�C3�
���?/:O9

���� A/?767<23� 23� '7D/<=� �</
)/</A� �/:O</� >?=43@K?� =:/?/9
/A/<2ORO�07:27?7:27	�

�L<3?�7<�6/:3<�*?/9D/�H�
<7C3?@7A3@7� �3C:3A� "=<@3?C/AB�
C/?O<2/�$L2L?� ,397::7R7��DK<3�
A7;�9B?B:B�LD3:7R7��;LE79�0K:L;
C3� >7D/<=� /</� @/</A� 2/:O� 0/Q�
9/<:ORO� 5K?3C7<7� @L?2L?2LRL
9/D2327:27	�

387-�/ +' %�%)&�1��6+( %�)&'�%
2)+�.+� ����)�# !).��.&�



�
�������'���� ������!��������%�"$�# �

!D25M2:�4*'�����4/4�N2
�+4+2��+)2/8�A=+8/

'*'=�'*'=I�(+22/�52*:

�27?<3�<7<� )L:=R:B� 7:J3@7<23� � '�<7<� S:
�3<3:�$31:7@�HD3@7�/2/D�/2/DO�03::7�=:2B	�

� '� )L:=R:B�S:J3� �/Q9/<O�$/6;BA� �L�
DL9/2/��>/?A723�2LE3<:327R7�0/@O<�A=>:/<AO@O<�
2/��S@;3A��?J/9/<�O<�D3<723<�S:� �3<3:�$31:7@7
LD3:7R7<3�/2/D�/2/DO�=:2BRB<B�/JO9:/2O	�

�LDL9/2/�� )L:=R:B�<2/� >/?A7@7<7� 07?7<17
=:;/@O� 7J7<� 0LDL9� 07?� J/:OQ;/� 7J7<23� =:/1/9�
:/?O<O�9/D23AA7	�

"=<BQ;/<O<� /?2O<2/<� S@;3A� �?J/9/<�
0/QCB?B� 03:53:3?7<7� 7:J3� 0/Q9/<O� �LDL9/2/�D/
C3?27	�

�����DO:O<2/�)L:=R:B�<2/�2=R/<��?J/9/<�
:7@3�;3EB<B	� /:3<�J74AJ7:79:3�53J7<3<��?J/9/<�
3C:7�C3�
�J=1B9�0/0/@O	�
��

�*/74+�!/;/2�"562:3
�:7:2:K2'7I4*'4�
N87'/2�+�1I4'3'
�27?<3�23�@7C7:�A=>:B;�K?5LA:3?7���7:7@A7<�3

@/:2O?/<�S@?/7:�7�9O</2O	�
"�)"� -/>O�-=:� )3<� �27?<3�S:� *3;@7:17@7

�:7� "K@3=R:B�� �S)"�� "�)"�� *$$&�� C3� 0/EO
@7C7:�A=>:B;�K?5LA:3?7�/2O</�D/>AORO�D/EO:O�/JO9�
:/;/2/��S@?/7:�7<��� �7:7@A7<�23�9/A:7/;:/?O</�23�
C/;�3AA7R7<7�7:3?7�@L?2L	�

S@?/7:�7<�� �/EE3� Q3?727<7� 0=;0/� D/R;B�
?B</� ABAABRB<B� C3� J=RB<:BRB� J=1B9:/?2/<
=:BQ/<� ����3�D/9O<�@/CB<;/@OE�7<@/<O�K:2L?�
2LRL<L�74/23�323<�"K@3=R:B��QB<:/?O�9/D23AA7	�

��S@?/7:�1/</C/?O<O�D/?/A/<:/?�C3�=<B<�7Q�
07?:79J7:3?7�23�A7;@/6�5KED/QO�2K9LD=?	�S@?/7:�=?�
2B@B�53<J�D/Q:O��J=1B9�0LDL9�23;323<�@7C7:�
:3?7�9/A:323?93<��7Q07?:79J7�@7D/@/:�79A72/?�6/:3<
=?A/�2=RB2/�0/?OQO�A3;@7:�323<�5LJ�=:2B9:/?O
D/:/<O<O�6/:9O;OE/�>=;>/:/;/D/�J/:OQOD=?	�

S@?/7:�:3� D/>AORO� A71/?7� C3� /@93?7� /<A:/Q�
;/:/?:/� &?A/� 2=RB2/� @3?57:3<3<� 0B� 97?:7� 3;�
>3?D/:7@A� 9/A:7/;/� 23@A39� C3?3<� 79A72/?:/?/
9/?QO�6/:9:/?O<�9/?23Q:7R7�Q7/?O�7:3�53?39:7�13C/0O
C3?;3:7D7E	�  3>� 07?:79A3� 6/D9O?;/:ODOE� S@?/7:�:3
D/>O:/<� AL;� /@93?7� C3� A71/?7� /<:/Q;/:/?� 7>A/:
327:@7<	�

*L?97D3�0B�1/<7�=DB<2/�/9AK?�=:;/;/�
:O2O?	� �B<B<� 7:9� /Q/;/@O� *L?97D3� S@?/7:� >/?:/�
;3<A=:/?�/?/@O�2=@A:B9�5?B0B�2/ROAO:;/:O2O?	���
��

"D71��:2-'7�%:4'4��5892:1�;+��D29D7
�+74+M/��'K1'4I�!'3/��D29+1/4�
�*/74+��+2+*/=+��'K1'42IMI4'

�'MI38I>��*'=�52*:M:4:�'BI12'*I
*L?9��B:5/?�-B</<��=@A:B9�C3

"L:AL?� �3?<3R7� �/Q9/<O� )/;7� �L:�
A397<�� �27?<3� �3:327D3� �/Q9/<:ORO</
0/RO;@OE�/2/D�/2/DO�=:2BRB<B�/JO9�
:/2O	�

�L:A397<��D/>AORO�D/EO:O�/JO9:/�
;/2/�� �27?<3�D3� C3� �27?<3� 6/:9O</
67E;3A�3A;39�7J7<��0/RO;@OE�03:327D3
0/Q9/<:ORO</� /2/D� /2/DO� =:2BRB<B
07:27?27	�

�27?<3�23�2=R;/2ORO<O�4/9/A���
27?<3�23�K:;3D3�9/?/?:O�=:2BRB<B�74/�
23� 323<� �L:A397<�� ���3<� �27?<3N23
2=R;/2O;�27D3�@KE23��27?<3:7:3?�0/�
</�=D�C3?;3D3139:3?� ;7��&� �27?<3:7
23R7:�;7�27D3139:3?�� ,/?@O<�23@7<:3?	
�3<7� �27?<3:7� 9/0B:� 323<:3?7<� =D:/?O
0/</�D3A3?	��3<��27?<3�C3��27?<3:7:3?7
J=9�@3C7D=?B;	��27?<3�C3��27?<3:7:3?7
@3C3<:3?3�6=2?7�;3D2/<�27D=?B;���23�
27	�

�27?<3�D3�67E;3A�7J7<�03:327D3
0/Q9/<� /2/D� /2/DO� =:2BRB<B� 74/23

323<��L:A397<��QB<:/?O�9/D23AA7��
��"/6C3�9KQ3:3?7<23�QB?/2/�0B�

?/2/�03:327D3�67E;3A:3?7<7�A3<97A�3A�
;39�7Q7<�3<�9=:/DO	�*3<97AJ7:3?3��J=9
07:7D=?@/<OE� 6=2?7� ;3D2/<� 27D=?B;	
�K@A3?7<� 93<27<7E7� 4O?@/A� 0B� 4O?@/A	
�3<��27?<3�D3�C3��27?<3:7:3?3�67E;3A
7J7<�0/RO;@OE�=:/?/9���27?<3�6/:9O<O<
/2/DO� =:/?/9� 67E;3A3� A/:707;� 27D=�
?B;	�

)3J7:279A3<� @=<?/� @/2313� C3
@/2313��27?<3�6/:9O<O<�7@A39:3?7<7�D3�
?7<3�53A7?313R7;	�FL<9L�/A/;/:O�/2/D
23R7:7;	��A/;/:O�/2/D�=:@/;�>/?A7<7<
5L2L;L<23��>/?A7<7<�=D�9/D5O:/?O�7:3
6/?393A�323?7;	��3<7;�0KD:3�07?�9/D�
5O;�D=9	� �3<7;�07?�A39�9/D5O;�C/?	
�27?<3�D7��/:9/<:/?O<�9L:AL?�0/Q93<A7
D/>/;/;/9�9=?9B@B���/:9/<:/?O<�*7�
1/?3A�$3?93E7�D/>/;/;/9�9=?9B@B�
�27?<3�6/:9O<O<�?34/6O<O�DL9@3:A3;3�
;39�9=?9B@B	���
��

�+K'4��7956+*/�@>D72D2+7
�+74+M/4+�35(/2='�

='7*I3I�='6I2*I
"3Q/<� &?A=>327

GEL?:L:3?� �3?<3R7<3
;=07:D/�D/?2O;O�D/>O:2O	�

*397?2/R�O<� $/:�
9/?/�7:J3@7<23�D/DO<�D/�
>/<� -O:2OE� �$� (/2D=�
@B�<2/97� ��PO9�  /@/<:/
�/;/?�)//A7��� /2:O�>?=5�
?/;O<� @>=<@=?:BRB<B
D/>/<�F/CBQ9KD:L�$=�
07:D/��7?;/@O<1/��"3Q/<
GEL?:L:3?� �3?<3R7<3� 

J39D/A�7:3�07?�@36>/�D/?�
2O;O<2/�0B:B<B:2B	�

-/?2O;�;/:E3;3�
:3?7<7<�A3@:7;�AK?3<7<23
9=<BQ/<�F/CBQ9KD�$=�
07:D/�)/AOQ�$L2L?L�F/R�
:/?��?53<��KEL?:L:3?3�63?
E/;/<� 23@A39� =:B<;/�
@O<O�53?39A7R7<7�@KD:327	
�?53<��47?;/�=:/?/9�"3�
Q/<�GEL?:L:3?��3?<3R7<3

76A7D/J:/?O<O�9/?QO:/;/9�
A/� D/?2O;1O� =:2B9:/?O� 7�

J7<� ;BA:B� =:2B9:/?O<O
9/D23AA7	�

(/2D=<B<� >?=5�
?/;� D/>O;1O@O� PO9�  /�
@/<�2/� "3Q/<�&?A=>327
GEL?:L:3?� �3?<3R7<3
D/?2O;� D/>O:;/@O� 7J7<
F/CBQ9KD:L�$=07:D/�47?�
;/@O</�5KAL?2LRL�A39�
:747<� 9/0B:� 5K?;3@7<3
@3C7<27R7<7� 03:7?A3?39
47?;/� DK<3A717:3?7<3� A3�
Q399L?�3AA7	�

"3Q/<� &?A=>327
GEL?:L:3?� �3?<3R7� �/Q�
9/<O� �79?3A� �9/<� 2/
23?<3R7<� 76A7D/1O� =:/<
;=07:D/:/?O� 9/?QO:/D/<
C3� 0B</� /?/1O� =:/<� �?�
53<�7:3�PO9� /@/<�/�0L�
DL9�;7<<3A�2BD2BRB<B
@KE:3?7<3�39:327	���

�1��'79/���+K'4�*'��+2+*/=+�
�'K1'4��*'=��*'=2'7I4I�'BI12'*I�

�"�'/?A7�S:J3��/Q9/<O�S:D/@�*L�
439J7�� "3Q/<� 7:J3� C3� �� 03:23� 23� 03�
:327D3�0/Q9/<�/2/D�/2/D:/?O<O<�03:7?�
:3<27R7<7�07:27?27	�

*L439J7�� �"� '/?A7� S:J3� *3Q97�
:/AO<2/� 2LE3<:327R7� 0/@O<� A=>:/<�
AO@O<2/� $/?A� /DO<2/� D/>O:/1/9� D3?3:
@3J7;:3?23�"3Q/<�2/<�S@;/7:�HR2L:�
(/5O>�*/Q���3?6/A��L:C3?���/A;/��9�
@/:�O<�� �3R3<279� 03:23@7<23� %B?/<
+@:B�� '/Q/D7R7A�03:23@7<23�$36;3A
.397��<57<�$31727D3�03:23@7<23�$B�
67AA7<�GEA=>?/9��-3<7;B6/17?�03:23�
@7<23� )/0/6/AA7<� *=>JB�$B@A/4/
*L?93:�� F/;:O1/� 03:23@7<23�  /@/<
$3239�7<�03:327D3�0/Q9/<:ORO</�/2/D
/2/D:ORO� 7J7<� 0/QCB?B� D/>AORO<O� @KD�
:327	�

�2/:3A�C3�"/:9O<;/� '/?A7@7�<7<
67E;3A3�5K<L:�C3?3<:3?7<�>/?A7@7�=:�

2BRB<B�03:7?A3<�*L439J7�����7E7;�/;/�
1O;OE� @/2313� 67E;3A� 3A;39A7?	� �3�
:327D3�0/Q9/<:ORO<O�9/E/</1/9�/2/D�
:/?��/?9/:/?O</�79A72/?�5L1L<L�23�/:O>
J/:OQ/1/9:/?2O?���2327	���

���D1D3+9��N87'/2�2+
52'4�(D9D4�/2/K1/2+7/4+

854�;+73+2/*/7��
�:>3?3<�&1/9:/?O��27?<3�S:�*3;@7:17@7��:�

>/@:/<� �/<9/:=R:B�� �� L9L;3A�� EB:;3� 2/6/
4/E:/�=?A/9�=:;/;/9�/2O</�S@?/7:�:3�=:/<�0LAL<
27>:=;/A79��A71/?7�C3�/@93?7�7:7Q97:3?7<3�@=<�C3?�
;3:727?���2327	�

�/<9/:=R:B�� D/>AORO� D/EO:O� /JO9:/;/2/�
S@?/7:�7<��/EE3�2397�@/:2O?O:/?O<O�9O</2O9:/?O<O�03�
:7?AA7	�

�A3Q93@�E/;/<O<2/�/;0/?5=�7:3��/EE3
6/:9O<O�K:L;3�;/69B;�323<�S@?/7:��/A3Q93@A3<
@=<?/�2/�4LE3:3?:3� �/EE3�6/:9O<O�D=9�3A;3D3
J/:OQAORO<O�7227/�323<��/<9/:=R:B��QB<:/?O�9/D�
23AA7��

��)7D=<7@A�23C:3A�S@?/7:��0LAL<�2L<D/<O<
5KE:3?7� K<L<23� �7:7@A7<N23� 7<@/<:O9� 2OQO� 07?
@/:2O?O� 2/6/� 2LE3<:327	� )/C/Q� BJ/9:/?O� 3Q:7�
R7<23�D/>O:/<�@/:2O?O:/?2/�����3�D/9O<��7:7@A7<:7
K:2L?L:2L	��7E:3?��K<13:79:3�J=RB<:BRB<B�;/�
@B;�@7C7::3?23<�=:BQ/<��7:7@A7<:7:3?3��::/6NA/<
?/6;3A��D/?/:O:/?/�/17:�Q74/:/?�27:7D=?BE	���

S@?/7:�7:3�27>:=;/A79�7:7Q97:3?7<�93@7:;3@7
53?39:7:7R7<7� @/CB</<� �/<9/:=R:B�� /JO9:/;/�
@O</�QKD:3�23C/;�3AA7��

�� L9L;3A�� EB:;3� 2/6/� 4/E:/� =?A/9� =:�
;/;/9� /2O</�S@?/7:�:3�=:/<�0LAL<�27>:=;/A79�
A71/?7�C3�/@93?7�7:7Q97:3?7<3�@=<�C3?;3:727?	��/Q�
0/9/<���&'�3Q0/Q9/<:ORO<2/<�23?6/:�7@A74/�3A�
;3:7�C3�-/6B27�:=07:3?7<23<�/:2ORO�13@/?3A�;/�
2/:D/@O<O�53?7�7/23�3A;3:727?	��B�@/:2O?/:/?�97�
;7<�2=@A�97;7<�2LQ;/<�=:2BRB<B�/JO9J/�03::7
3A;7QA7?	�)3<3:3?27?�$L@:L;/<�9/?23Q:3?7;7E3
D/>;/2O9:/?O� 7Q93<13D7� 0O?/9;/D/<� S@?/7:�:3
2=@A� =:B</;/D/1/RO� 0B� @/:2O?O:/?:/� 07?� 93E
2/6/�5K?L:;LQAL?	��2327	����

�*/74+��+49��548+=/��
�*/74+2/2+7/����+3517'8/
!'4*I12'7I4'���(+12/=57�

�27?<3�"3<A�"=<@3D7��6/EO?:/D/1/RO�@3J�
;3<� 07:27?7@7<3� 5K?LQ� C3� K<3?7� 039:3279:3?7<7
03:7?A3?39�� �27?<3:7:3?�7� ��23;=9?/@7� @/<2ORO</��
2/C3A�3AA7:3?	�

"=<@3D7<�-3?3:�F/:OQ;/� �?B0B�<2/<�D/�
>O:/<�D/EO:O� /JO9:/;/2/��=?A/9�07:7<J�C3�D/Q/�
<O:/<� 93<A3� @/67>� JO9;/� 43:@343@7D:3� @3J;3<
07:27?53:3?7<7<�6/EO?:/</1/RO�07:27?7:27	�

�27?<3:7:3?�7<� 5K?LQ� C3� K<3?7:3?7<7<� J=9
K<3;:7�=:2BRB�03:7?A7:3<�/JO9:/;/2/��QKD:3�23�
<7:27��

��*=>:B;B<� J3Q7A:7� 93@7;:3?7D:3� A=>:/<�
AO:/?�D/>O:/?/9�K<3?7�C3�A/:3>:3?7<7�7J3?3<��@3J�
;3<�07:27?53@7<7��6/EO?:/;/�/Q/;/@O<2/DOE	��B
@L?3JA3�A=>:/<AO:/?/�9/AO:/;/D/<��27?<3:7:3?7<
23�5K?LQL<L�/:;/9��@=?B<:/?�C3�JKEL;�D=::/?O
7:3�7:57:7�K<3?7:3?7<7�KR?3<307:;39�/;/1OD:/�93<�
A7<�23R7Q79�D3?:3?7<3�/<93A�@/<2O9:/?O�9=D2B9	
)=?B<:/?O<O<�<3:3?�=:2BRB�C3�JKEL;:3?7<�</@O:
=:/1/RO�9=<B@B<2/�@3J3<39:3?7<�=:2BRB�/<93�
A7;7E���&1/9�
����A/?767<3�9/2/?��27?<3:7:3?7<
9/AO:O;O</�/JO9�=:/1/9AO?	�

�3;=9?/A79��9/AO:O;1O�07?�D3?3:�DK<3A7;
C3�D/Q/</07:7?�07?��27?<3�D7�D/?/A/07:;39�7J7<�
�23;=9?/@7�@/<2ORO��=:/<�0B�/<93A�J/:OQ;/@O</
9/AO:/?/9�C3?313R7<7E�23@A3R7�039:7D=?BE	�����

�</2=:B� �3<J:79� �3?<3R7�<23<� D/>O:/<
/JO9:/;/2/�� "L:AL?� �/9/<:ORO� �27?<3� �3C:3A
*L?9�$LE7R7�*=>:B:BRB�,7=:/�)/</AJO@O��:7��A/J
DK<3A7;7<2397� �27?<3� S:/67� �?B0B�<B<� D/?O<�
 /:9��R7A7;�$3?93E7�<23�A/@/CCB4�;LE7R7�9=<�
@3?7�C3?313R7�07:27?7:27	�JO9:/;/2/��$3993�<7<
�3A67� <323<7D:3� 2LE3<:3<3<� 9=<@3?23� /D?O1/
Q77?�� @7<3C7ED=<� 5K@A3?7:3?7�� A3:3C7ED=<� >?=�
5?/;1O@O��?@:/<��A3Q�7<�9=<BQ;/:/?O<O<�2/�D3?
/:/1/RO�9/D2327:27	���

�*/74+�/2'./�-7:(:�4*'4�
9'8';;:,�3D>/M/�1548+7/



����������
��	 ������!���������%�"$�# 



����7<� @=<
5L<L� F3?93E9KD�23
J/?QO�>/E/?�� 039:3�
<3<7<� LE3?7<23� 07?
6/?393A:7:79� D/Q/2O	
�<1/9� 0B� 6/?3�
93A:7:79�@/<O:/<O<�/9�
@7<3� 6327D3:79� 3QD/
;/R/E/:/?O<2/� 23�
R7:�� 9B?BD3;7QJ7:3?�
23�C3� /:9� '/E/?O�<�
2/� C3� 67>3?;/?93A�
:3?23� D/Q/<2O	� -O:�
0/QO�5313@7<7�3C7<23
/7:3@7� 7:3� 53J7?;39
7@A3D3<�C/A/<2/Q:/?�
/:OQC3?7Q� ;3?93E:3�
?7<7�2=:2B?B?93<��53�
J3<�DO:�DLEL9�C3�07�
:39:79� @/AOQ:/?O<2/
A/C/<�D/>/<�9BDB;�
1B:/?�� 2B?5B<� 07?
5L<�53J7?27�

-O:0/QO� /:OQ�
C3?7Q7�F3?93E9KD�23�
039:3<3<7<�LE3?7<23
07?� 6/?393A:7:79� D/�
Q/<;/@O</� <323<
=:2B	� "/;B� 9B?B;�
:/?O<2/� ;3@/7� @//�
A7<7<�07A;3@7�7:3�07?�
:79A3� F3?93E9KD�23
D/Q/</<� D=RB<:B9
07?�9/A�2/6/�/?AAO	�

!���"�� ��# #%��NJ

N�������#
S:J323� 0B:B�

</<� /:OQC3?7Q� ;3?�

93E:3?7<7<� D=:B<B
ABA/<�C/A/<2/Q:/?O<
3<�J=9�BR?/2ORO�D3?�
03D/E� 3A� ?3D=<B� =�
:B?93<�� ;/?93A:3?23
7@3� C/A/<2/Q:/?� @3�
>3A:3?7<7� 9B?BD3�
;7QA3<� 7J3139:3?3�
Q 3 9 3 ? : 3 ; 3 : 3 ? 2 3 <
;3DC3D3�9/2/?��J=9
@/DO2/� D7D3139� 7:3
2=:2B?2B	� -O:0/QO
5313@7<7� /7:3:3?7D:3
07?:79A3�53J7?;39�7@�
A3D3<� C/A/<2/Q:/?�
/:OQC3?7Q�D/>;/9A/<
J397<;3D7<13�3@</�
4O<� 2/� 07?� <30E3� =:�
@B<�DLEL�5L:2L	�

���N%��

%���J"� ���"��

&� ������� �
 327D3:79� 3Q�

D/�@/A/<�7QD3?:3?7�23
039:3<3<7<� /:AO<2/
2/� =:@/� 07?J=9� C/�
A/<2/QO<�/9O<O</�BR�
?/2O	� "7;7�C/A/<2/Q
3Q7�7J7<��97;7:3?7�J=�
1B9:/?O�7J7<��97;7:3?7
23�/<<3�C3�0/0/:/?O
7J7<� D/9OQAO?2O9:/?O
07?� 6327D3� 0B:;/9
7J7<�BEB<�@L?3�BR?/Q
C3?27	��3<3:23�B1BE
6327D3:3?7<�@3J7:27R7
/:OQC3?7Q� ;3?93E:3�

?7<23� 3@</4� 9/:/0/�
:ORO<� J=9� /;/� 7Q3?7�
<7<�/E�=:2BRB<B�03�
:7?AA7:3?	�  327D3:3Q�
;3<7<� 3<� 4/E:/� D/�
Q/<2ORO� 5L<:3?23<
07?7�=:/<� -O:0/QO�<2/
;LQA3?7:3?7<� 2799/�
A7<7�J39;39�7@A3D3<
3@</4:/?�� C7A?7<:3?7<7
7:57� J39717� 6327D3:79
3QD/:/?:/�@L@:3;3D3
0/Q:/2O	� �:/1/RO�63�
27D3�9=<B@B<2/�9/�
?/?@OE� 9/:/<� C/A/<�
2/Q:/?� 7@3� 5KE:3?7<7

C7A?7<:3?23<� /DO?/�
;/2O	�

�#%#��#�� ���

�# �#��#��
�3J3<� -O:0/QO

K<13@7�3<�0LDL9�6/�
?393A:7:7R7<� D/Q/<�
2ORO�9BDB;1B:/?��0B
DO:� 2B?5B<� 07?� 5L<
53J7?27	� �3J3<� DO:
DLEL9�� 07:39:79� C3
7@7;:79� @/AOQ:/?O<2/
A/C/<� D/>AO9:/?O<O
03:7?A3<� 9BDB;1B�

:/?�� 0B� DO:� 0KD:3� 07?
6/?393A:7:79� 5K?3�
;3279:3?7<7� 03:7?AA7�
:3?	��:AO<�47D/A:/?O<O<
DL9@3:;3@7<7<�@/AOQ�
:/?O<O� 3A97:327R7<7� 7�
4/23�323<�9BDB;1B�
:/?� �"?7E� <323<7D:3
C/A/<2/Q:/?� /<1/9
D7D3139� ;/@?/4O<O
9/?QO:/D/07:27	� �:AO<
DLEL9� C3� 03<E3?7
6327D3:3?�0B�DO:�:L9@
9/:2O	��27D3�9=<BQAB�
:/?	�
F �

�+*/=+�='1IK9I73'19'�>572'4*I2'7EN2B+=+�;+,'�(57):3:�
C*+3+1�/B/4�'*'=I3F�

+EB<�DO::/?�KE3:�@39AK?�
23�DK<3A717:79�D/>/<�$/:7�$L�
Q/C7?�$36;3A�$/<5O?��2=RB>
0LDL2LRL� ,7E3�D3� C34/� 0=?�
1B<B��67E;3A�323?39�K23;39
7J7<��"�'/?A7�23<��3:327D3��/Q�
9/<� �2/D� �2/D:ORO� 0/QCB?B�
@B<2/� 0B:B<2BRB<B� /JO9:/2O	
$/<5O?�� 79A72/?O<� 7;9/<:/?O<O
,7E3�<7<� KE� 9/D</9:/?O� 7:3� 07?�
:3QA7?3?39�� ,7E3�D3� 9K9:L� 67E�
;3A:3?� D/>;/9� 7@A3279:3?7<7
@KD:327�

F3?93E9KD�L<�D/9O<�7:7Q97
7J3?7@7<23� 0B:B<2BRB� 7:J3:3?�
23<� 07?7� =:/<� ,7E3�23� 23� 0/Q�
9/<:O9� D/?OQO� 9O?/<� 9O?/</� 23�
C/;�327D=?	�

����� "N�%����J$# #�%��"�
+EB<�DO::/?�KE3:�@39AK?�

23�DK<3A717:79�D/>/<�C3�6/:3<
P/67<:3?� =:27<5�0L<D3@7<2397
P/67<:3?�$3<@B1/A�A/�$/:7�SQ�
:3?�C3�$B6/@303�$L2L?L�=:/�
?/9� 5K?3C� D/>/<� $36;3A
$/<5O?�� �"� '/?A7�23<�,7E3��3�
:327D3� �/Q9/<:ORO�</� /2/D� /�
2/D:ORO� 0/QCB?B@B<2/� 0B:B<�
2B	�F3?93E9KD�  /03?� �/E3A3�
@7<7�E7D/?3A�323?39�<323<� �3�
:327D3��/Q9/<:ORO�</�A/:7>�=:2B�
RB<B� /JO9:/D/<� $/:7� $LQ/C7?
$36;3A�$/<5O?�� ,7E3�D3�C34/

0=?1B<B��07EE/A�67E;3A�323?39
K23;39�7J7<��"�'/?A7�23<��3:3�
27D3� �/Q9/<� �2/D� �2/D:ORO
0/QCB?B@B<2/� 0B:B<2BRB<B
@KD:327	�

$������ �#�#�@������

N!"N%� #�
����� -O:O�<2/� ,7E3�D3

0/R:O� )3?53<�23� 2=R2BRB<B�
7:9� C3� =?A/� KR?3<7;7<7� 23� 0B�
?/2/�A/;/;:/2ORO<O�74/23�323<
$36;3A� $/<5O?�� :7@3D7� 23
"O?9:/?3:7�*71/?3A�#7@3@7�<23�A/�
;/;:/D/?/9�������-O:O�<2/��<�
9/?/� H<7C3?@7A3@7� SQ:3A;3� �/�
AL:A3@7�<23<� ;3EB<� =:2BRB<B
/<O;@/A/?/9� �
��DO:O�/Q9O<�E/�
;/<2O?�KE3:�@39AK?23�DK<3A717
=:/?/9� 5K?3C� D/>OD=?B;	� �D�
?O1/� ,7E3�23� =A3:� 7Q:3A;317:7R7
D/>OD=?B;	�-K<3A717:79A3�327<�
27R7;�A31?L03:3?7� ,7E3�23�67E�
;3A3� 2K<LQAL?;39� 7J7<� �3:3�
27D3��/Q9/<:ORO�5K?3C7<3�A/:7>
=:2B;	�S<Q/::/6�0B�5K?3C3�53�
:7?@39��79A72/?O<�7;9/<:/?O<O�,7�
E3�<7<� KE� 9/D</9:/?OD:/� 6/?�
;/<:/D/?/9��9K9:L�67E;3A:3?3
7;E/�/A/1/ROE	�,7E3�D3�=:/<�C3�
4/�0=?1B;B�2/�0B�Q397:23�K23�
;39�7@A7D=?B;	��74/23:3?7<7�9B:�
:/<2O	�F �

���4-+22/�;'9'4*'K2'7I3I>'�.+7
9D72D�*+89+M/�8D7*D7+)+M/>���

#L:30B?5/E� /:9��R7A7;7
$3?93E7� �7:3� �7?:7R7� �/Q9/<O
%B?1/<�"=1/;/<�����<53::7�C/�
A/<2/Q:/?O;OE/� 23@A39� =:/07:�
;39�7J7<�3:7;7E23<�53:3<�63?
AL?:L�J/:OQ;/DO�D/>/1/ROE���23�
27	�

"=1/;/<��D/>AORO�/JO9�
:/;/2/�� 3<53::7� C/A/<2/Q:/?
7J7<�3::3?7<23<�53:3<�63?�AL?:L
J/:OQ;/DO�D/>/1/9:/?O<O�@KD:3�
27	�

�<53::7�C/A/<2/Q:/?�7J7<
D/>AO9:/?O�23@A39:3?7<�0B<2/<
@=<?/� 2/� /9@/AO:;/2/<� @L?�
2L?L:313R7<7� 03:7?A3<� "=1/�

;/<��QB<:/?O�9/D23AA7��
���7:3� �7?:7R7;7E� =:/?/9

�<53::7:3?� �3?<3R7� A/?/4O<2/<
2LE3<:3<3<�AL;�93?;3@:3?7<�
23�93<27:3?7<3�D/?2O;1O�=:2B9	�

�3?<39� �/Q9/<O� �/R�
3C:3?7<23� D/A/:/9� 3<53::7� C/�
A/<2/Q:/?/�2/�53?39:7�D/?2O;O
D/>;/9� 7@A3279:3?7<7�� 0B� <3�
23<:3�D/A/:/9� 3<53::7:3?7<�03�
:7?:3<;3@7<7�7@A7D=?	�$B6A/?:/?
C/@OA/@OD:/� D/>O:/1/9� =:/<� 0B
J/:OQ;/D/� /7:3� 07?:7R7� =:/?/9
07E23� 9/AO:O>� 23@A39� C3?313�
R7E	���
��

#L:30B?5/E� /:9� �R7A7;
$L2L?L�S@;/7:�'=AB?��9=<439�
@7D=<�;/97<3�9B?@:/?O</�9/AO�
:/<� 9B?@7D3?:3?3� 5L<:L9� D3C�
;7D3�23�C3?7:313R7<7�07:27?27	�

'=AB?��D/>AORO�/JO9:/;/�
2/��*L?97D3�SQ�"B?B;B��SP"+(�
7:3� #L:30B?5/E�  /:9� �R7A7;7
$3?93E7�$L2L?:LRL<13�=?A/9�
:/Q/� 9=<439@7D=<� ;/97<3� </�
9OQ:/?O�9B?@B�/JAO9:/?O<O�@KD:3�
27	�

"B?@/� 9/AO:/<:/?O<� 63;
;3@:39�@/6707��63;�23�5L<:L9
D3C;7D3:3?7<7� /:/1/9:/?O<O�74/�

23� 323<� '=AB?�� .36?/� *39@A7:
4/0?79/@O<2/� /JO:/<� 9B?@/� 
�
97Q7<7<�9/AO:2ORO<O�03:7?AA7	�

'=AB?��QB<:/?O�9/D23AA7��
��SP"+(� 7:3� =?A/9:/Q/� =�

:/?/9�/JAORO;OE��
��@//A�@L?3:7
9=<439@7D=<�;/97<3:3?7<7�9B:�
:/<;/� 9B?@B</� 
�� 97Q7� 9/AO:O�
D=?	� "B?@� @=<B<2/� 0/Q/?O:O
=:/<:/?O<�DLE23� ���O<O�4/0?79/
7Q3� /:/1/9	� "B?@7D3?:3?7<� @75�
=?A/�0323::3?7�C3�5L<:L9�D3C�
;7D3:3?7�SP"+(�A/?/4O<2/<�9/?�
QO:/<OD=?	���
��

�D2+(:7-'>�*'�
154,+18/=54�3'1/4+�
4'1IKI�1:78:�'BI2*I�

���:'=+4+�D)7+92+7/4/4�+)>'4+2+7�9'7',I4*'4�
9'.8/2�+*/23+8/�:=-:2'3'8I4'�854�;+7/23+2/*/7��

� '� "O?9:/?3:7� $7:�
:3AC397:7�*/<@3:��/?OQ��;B�
/D3<3� L1?3A:3?7<7<� 31E/�
<3:3?23<�A/?/4O<2/<�A/6@7:
327:;3@7� BD5B:/;/@O</
@=<� C3?7:;3@7� 53?39A7R7<7
07:27?27	�

�/?OQ��D/>AORO�D/EO:O
/JO9:/;/2/�� 0B� BD5B:/�
;/<O<�9O@/�07?�@L?3�K<13
31E/1O:/?O<��<9/?/�2/�A=>�
:/</?/9� �"� '/?A7� 79A72/?O
C3�)/R:O9��/9/<:ORO�<O<�>�
?=A3@A=�327:;3@7<3�@303>
=:2BRB<B�03:7?AA7	�

+D5B:/;/<O<�9/:2O�
?O:;/@O<O�A/:3>�323<�0/?OQ�
QKD:3�23C/;�3AA7��

���1E/1O:/?� A/?/4O<�
2/<�6/@A/:/?/�C3?7:3<�63?
7:/J� 7J7<� )�"�<B<� @7@A3�
;7<3�0/R:/<O>�=</D��>?=�
C7ED=<�/:;/2/�@7@A3;�9/�
>/@7A3@7<7<�D3A3?@7E:7R7�<3�
23<7�7:3�6/@A/�31E/1O�/?/�
@O<2/� 53?57<:7R7<� D/Q/<�

2ORO�7227/�327:;39A327?	�
-/Q/<2ORO�7227/�327�

:3<� 53?57<:7R7� =?A/2/<
9/:9;/@O� C3� @7A3;7<� 7D7�
:3QA7?7:;3@7� 7J7<� 07?� J/:OQ�
;/�D/>O:;/:O2O?	��1E/1O<O<
)�"� @7@A3;7<3� 0/R:/</�

?/9� >?=C7ED=<� C3?7:3<� ?3�
J3A3�0323::3?7<7<�K23<;3
5/?/<A7@7� =:;/2ORO� 5707
)+*�C3�>?=A=9=:�6L9L;�
:3?7<3�BD5B<�=:;/D/<�?/�
>=?:/?O<�C3?7:;3@7�C3�7:/J�
:/?O<� ?3J3A3� 327:;3@7� @=�

<B1B� =:BQ/1/9� 93@7<A7:3�
?7<�@=?B;:B:BRB��?3J3A3D7
2LE3<:3D3<3� 23R7:� 31E/�
1OD/� 93@7:27R7� 7227/� 327:�
;39A327?	�

S227/:/?� 2=R?B� 7@3�
31E/1O:/?� LE3?7<2397� 0B
6/9@OE�BD5B:/;/�9/:2O?O:/�
?/9� ?/>=?B� 2LE3<:3D3<7<
23� @=?B;:B� =:;/@O� @/R�
:/<;/:O2O?��2327	�

�/?OQ�� 31E/1O:/?O<
9/;B2/<�/:/1/9:/?O�?3J3�
A3� 0323::3?7<7<� K23<;3�
@7<23� ����
�� 5L<L� /Q/<
53179;3:3?7<�D/Q/<2ORO<O�
0B<B<�2/�?3J3A3�C3�A32/C7
9=<A?=::3?7<7<� 53J� D/>O:�
;/@O<2/<� 9/D</9:/<2O�
RO<O��0B�<323<:3�23�E/;/�
<O<2/� >/?/@O<O� /:/;/D/<
31E/<3:3?7<�17227�@O9O<AOD/
57?27R7<7�� 9/>/<;/� <=9�
A/@O</�53:27R7<7�9/D23AA7	�
��

���/2/89/4�/�8';:43'1�"D71/=+�=/�8';:43'19I7��

SQJ7�'/?A7@7�"O?9:/?3:7
S:� �/Q9/<O�  /:7:� �KJ3<�
���7:7@A7<�7�@/CB<;/9�*L?97�
D3�D7�@/CB<;/9AO?��2327	�

�KJ3<�� D/>AORO� D/�
EO:O�/JO9:/;/2/��S@?/7:�7<�47�
:7@A7<� 6/:9O</� D/>AORO� @/:�
2O?ODO�� *L?97D3�D3� D/>O:2O�
RO<O�@/D2O9:/?O<O�03:7?AA7	�

����<7<� �LDL9�&?�
A/2=RB�'?=83@7��Q0/Q9/<�
:/?O<2/<� S@?/7:�7<� �/EE3�D7
9/</� 0B:/2ORO<O� 74/23� 3�
23<��KJ3<�� �7:7@A7<�6/:9O�

<O<�0B�@/:2O?O2/�����Q367A
C3�07<:3?13�D/?/:O�C3?27R7<7
07:27?27	�

�/EE3�<7<� S@?/7:�7<
9BQ/A;/@O� /:AO<2/� =:2B�
RB<B�CB?54B:/D/<��KJ3<�
QB<:/?O�9/D23AA7��

��S@?/7:�� ����<7<��L�
DL9�&?A/2=RB� '?=83@7<23
C/E53J;3D313R7� �Q0/Q�
9/<O� C3� @BJ� =?A/RO2O?	
����S@?/7:�=?A/9:ORO�0/QA/
&?A/2=RB� =:;/9� LE3?3
2L<D/�0/?OQO<O<�K<L<2397

3<� 0LDL9� 3<53:27?	� ����
S@?/7:��0B�@/C/Q�;/97<3@7�
/:A� 327:;323<� &?A/2=RB�
D/�0/?OQ�C3�6BEB?�53:;3�
D3139A7?	�

FL<9L�� !?/9�O<� 9B�
E3D7<23�9B?B:/<�9B9:/�23�
C:3A������C3�S@?/7:�A/?/4O<�

2/<��&'�53?3R7�797<17�07?
S@?/7:�?=:L�DL9:3<3?39�!?/9
A=>?/9:/?O</� 9=<2B?B:�
;BQAB?	� ����C3�S@?/7:�0B
9B9:/� 23C:3A� /?/1O:OROD:/
*L?97D3�D7�>/?J/:/;/DO�63�
234:3;7Q:3?27?	���
��

"O?9:/?3:7�<7<� 'O</?67@/?� 7:J3@7<23� 07?� 3@</4
2L99/<�1/;O</�D/E2ORO�D/EOD:/�@O9O<AO@O<O�5K?3<:3?:3
>/D:/QOD=?	�

'O</?67@/?�2/� @L@� 3QD/@O� @/A/<� )L:3D;/<
"/?/3:��7Q�D3?7<7<�1/;O</�D/E2ORO��
����*3R3A��3JA7
 /;2=:@B<�D3<7�DO:O<OE�
����9BA:B�=:@B<��D/EO@OD:/
53J3<�DO:�7Q:3?7<7<�7D7�57A;327R7<7�D3<7�DO:2/�7Q:3?7<7<
2/6/�7D7�=:/1/RO</�7</<2ORO<O�07:27?27	�

"/?/3:�� D/>AORO� /JO9:/;/2/�� 7Q� D3?7� 1/;O</
D/E2ORO�D/EODO�07?�@L?3�@7:;3D313R7<7�03:7?A3?39����-/�
EODO�D/E2O;�7Q:3?�07?/E2/�=:@/�/JO:2O	��B�DLE23<�
� ��
0B:/;/2ORO;OEO�
����/?/D/1/ROE	�
����@74A/6@OE�9/�
>/AAORO;OE�2L99I<:/?O;OEO�
����DO:O<2/�67J�=:;/E@/
@74A/6:/�9/>/A;/DO�6/D/:�327D=?BE���2327	���

�84',�:3:92'7I4I�
�����'�('M2'*I�



���!#
�"����!"N��"��N N
�$&"$+�/�*&4���(,��)6*-&,'�

�$&"$+�/�*&4�
��&�(+��/�*4

��,�+40
2&35'& 

�$0' ,$($0� /$0

�(�5+,*$�� +& %��$+ +$���*74+4
�5%5' ,������14(�*&4��#���)�	�
�� %$*��6
� &�����������	�
�����+'����	���

	��	��	%I2��������������!'=I���������������%+4/��:7:K��������������)'1�������'>'79+8/��������<<<�97'1='-'>+9+8/�)53�97

�#$&�(&#%�!%!�!%K'

(�%�K�K���(KK

%E#�K(�H K �� �&�&)
!<868+252�;2B5.:.�A*4IMI:�A.72�26*3I�
>.�4*52<.;2�25.�	
�����(%�H-.7�
+*M5*A*7�	���������	
������856*4�
GB.:.�/=55��/=55�*:*F5*:I6IB�
� ��!�&��#&�& 0G>.7,.;2A5.�
�#$&�(&#%�!%!�!%K' H-.�;*<IM*�
;=7=56=M<=:�

���!�	������ �! � ���
�� �� ��
�� 	����	��	�� �����
�	��� ��	� 
��������������������������
�

���	� ������
�����������������
��������	�����
��� ����� ��
!�� � ���������

���	� !�������� ��	� 
��������� � � 

���	��������!�����
��� �	������	
�����������
��	�	��� �� ��
!��������

K�K �K�����#�C��#��
%���$�(�"���#�

��������	
����� ��
�(!�&�E)�#K�(�"��#��K
�� ��$��(� ���K$%��K�KL�(D E�

�'����#

���
	
���

�
��
� 9+@

???�.:;=A=:<�,86

.�6*25��0..5A�.:;=A=:<�,86

$.:>2;�%.5����
	
����	��
��	��


�'21'7'8657��/-/4����='7I8I4'
!'4'=/8657�3'BI=2'�('K2'=')'1

*397?2/R� )L>3?� �;/AK?
�BA0=:�#757�<23�;L1/23:3�3�
23<�$/:9/?/@>=?�:757<�
	�D/�
?O@O</� )/</D7@>=?� ;/JOD:/
0/Q:/D/1/9	�

$/:9/?/@>=?� �3<3:� "/>�

A/<O� $36;3A� SQ:39�� D/>AORO
/JO9:/;/2/�� $/:9/?/@>=?�B<
:757<�797<17�D/?O@O</�)/</D7@�
>=?�7:3�=D</D/1/RO�9/?QO:/Q�
;/�7:3�0/Q:/D/1/RO<O�@KD:3�
27	�

SQ:39�� )/</D7@>=?� ;/JO�
<O<���&1/9�'/E/?�5L<L�$/:�
9/?/����"/@O;�)A/2O�<2/�=D�
</</1/RO<O�03:7?A3?39��@/6/�
D/� ��>B/<�/:;/9�7J7<�JO9/�
1/9:/?O<O�9/D23AA7	���

$/:9/?/N2/�7<Q//A�C3�3;�
:/9JO:O9� 7Q:3?7� D/>/<� �"� '/?�
A7N<7<� 9B?B1B� LD3:3?7<23<
 /:7A�+@:B��
��$/?AA/�D/>O:/�
1/9� D3?3:� @3J7;:3?23�� $/:�
9/?/��3:327D3��/Q9/<:ORO�7J7<
�"� '/?A723<� /2/D� /2/DO� =:�
2BRB<B� /JO9:/2O	� +@:B�� D/>�
AORO� /JO9:/;/2/�� $/:9/?/�2/
L?3A7;�C3�7@A762/;/�DK<3:79
D/AO?O;:/?� 7J7<� /AO:;/@O� 53�
?393<�/2O;:/?O<�/AO:;/;OQ�=:�
;/@O�� 7:J323� D/Q/</<� 39=�
<=;79� 2B?5B<:B9� C3� 7Q@7E:79
@=?B<:/?O<O�JKEL;:3;39�7J7<
�"� '/?A7N23<� 03:327D3� 0/Q�
9/<O� /2/D� /2/DO� =:2BRB<B
@KD�� :327	�+@:B�� �"� '/?A723<
03:3��27D3�0/Q9/<O�@3J7:;3@7
6/:7<��23��$/:9/?/�2/�BE;/<
97Q7�C3�9B?B:BQ:/?O<�5K?LQ:3?7
/:O</��?/9�6/EO?:/</<�>?=83:3?7
BD5B:/D/1/RO<O�07:27?27	��

EA7+9/3�;+�/89/.*'3'�=C4+2/1�
'*I32'7�/B/4�'*'=�'*'=I�52*:3F

�=:4)'MI�1'9/2/�52*:

"+1/7*'MH'�=I2I4�/21�1'7I
='M*I�
��7,�*�!4
323<�D3A97:7:3?��$/:�
9/?/��  /D?/0=:B� C3
P/?9KD� D=:B<2/� C3
93<A�;3?93E7<7<��/R�
:/?0/QO�C3�  /:7J�D=�
9BQB<2/� 0BE:/<;/
=:2BRB<B�@KD:327	

-3A97:7:3?�� ��5?3D�
23?� C3� 0OJ/9:O� 9/;�
D=<:/?:/� A=>:/;� �

39707<�QB/<2/�0B�D=:�
:/?2/� J/:OQ;/:/?O<O
@L?2L?2LRL<L� C3
ABE:/;/� D/>AORO<O�
D=::/?O<�9/>/<;/;/�
@O� 7J7<� J/:OQ;/:/?O<

/?/:O9@OE� =:/?/9� 23�
C/;�3AA7R7<7�74/23�3AA7	

*397?2/R��;<7D3A
$L2L?:LRL<3� 0/R:O

�K:53� *?/479� PB03
$L2L?:LRL�397>:3?7�
93<A� ;3?93E7<23<
 /D?/0=:B��$/:9/?/

C3� P/?9KD� 7:J3@7<3
5723139�E7<17?@7E�/?�
/J:/?O<�53J7Q7<3�7E7<
C3?;7D=?	

��7,�*�!4��8� 
)/C/QNO<�K:L;L�7:3�7:57:7�@=?BQAB?;/�0/Q�

:/AO:O?93<�13@327�=A=>@7�D/>O:;/9�LE3?3��2:7
*O>�"B?B;BN</�5K<23?7:27	

���
��
��
(�����(���
�����
"LJL9� J=1B9:/?O<� =DB<1/9� DBA/?/9� K:�

;3:3?7<3� 9/?QO� BE;/<:/?� /7:3:3?7� BD/?OD=?	
F=1B9:/?O<�DBA/07:313R7�9LJL9:L9A3�=DB<�
1/9:/?O<� /:O<;/;/@O� 53?39A7R7<7� 03:7?A3<� BE�
;/<:/?�� 0B� A7>� =DB<1/9:/?O<� /:O<;/;/@O
53?39A7R7<7�9/D2327D=?	�F=1BRB<�=DB<1/RO
D7D3139�5707�/:5O:/2ORO<O�03:7?A3<�BE;/<:/?�
/7:3:3?7<�2799/A:7�=:;/@O�53?39A7R7<7�27:3�53�
A7?7D=?	�

��7,�*�!4��8� 
D3?3�53:3<�0/0/�D3?23
=R:B<B<���/D/99/0O:/�
?O<O�5K?L<13�@7<7?�9?7E�
:3?7�53J7?27	�"/E/�@=<�
?/@O� ;7<70L@� @L?L1L
S@;/7:� P/9?/9� 8/<2/�

?;/�A/?/4O<2/<�5KE/:�
AO</� /:O<2O	� �?2O<2/<
;7<70L@�@L?L1L@L�P/9�
?/9�F=?:B��2:7D3@7<23
;/693;3D3�@3C9�327:�
27	�&:/D�7:3�7:57:7�@=?BQ�
AB?;/�23C/;�327D=?	�

��7,�*�!4��8� 
F=?:BN2/��/R:/?�SJ7��	�)=9/9A/�0B:B</<��,�

�S�7@7;:7�A39@A7:�L?L<:3?7�@/A/<�7Q�D3?7<23�;3D�
2/</� 53:3<� 6O?@OE:O9� =:/DO<2/�� 6O?@OE� 0OJ/9:/
7J3?7D3�57?279A3<�@=<?/�9/@/2/�0B:B</<�0/D/�
</�DK<3:3?39�M>/?/:/?O�C3?�D=9@/�K:2L?L?L;N
23;3@7<7<�/?2O<2/<�9/@/2/�0B:B</<� ����*#ND7
/:/?/9�=:/D�D3?7<23<�9/J/?/9�BE/9:/QAO	�&:/D
@=<?/@O�Q=9/�57?3<�9/@7D3?�0/D/<�-=<1/�G	�C3
/?9/2/QO� �/A;/� �	� 6O?@OE:ORO�>=:7@�397>:3?7<3
5KEL�D/Q:O�Q397:23�/<:/AAO:/?	�"3<27@7<3�0OJ/9
2=R?B:AB:2BRB�7J7<�J=9�9=?9ABRB<B�@KD:3D3<
9/@7D3?�0/D/<�-=<1/�G	�6O?@OEO<�6OE:/�7J3?7D3
57?3?39�3:7<23�97�0OJ/9:/�9327:3?7<7�A3627A�3A�
A7R7<7�@KD:327	�  O?@OE/�7QD3?7<23�97;@3�=:;/�
2ORO� 7J7<� ;L2/6/:3� 323;3279:3?7<7� @KD:3D3<
-=<1/�G	�6O?@OEO<�3Q9/:7<7�A/?74�3A;3@7�7J7<��B;�
6B?7D3A�>=:7@�9/?/9=:B</�5KAL?L:2L	&:/D�D3?7�
<3�53:3<�F=?:B��;<7D3A�$L2L?L��D6/<�*/QNA/
6O?@OE:O9�=:/DO�7:3�7:57:7�07:57:3?�/:2O	�'=:7@�397>:3?7�
<3�6O?@OEO<�0B:B<;/@O�A/:7;/AO<O�C3?3<��;<7�
D3A�$L2L?L�*/Q��QL>63:7<7<�9O@/�@L?323�D/9/�
:/</?/9� /2/:3A3� A3@:7;� 327:313R7<7� CB?5B:/�
2O	F=?:B��;<7D3A�$L2L?:LRL�=:/D�D3?7�7<13:3�
;3�397>:3?7<7<�6O?@OE:O9�=:/DO<O<�D/Q/2ORO�D3?23
D/>AORO�7<13:3;3�@=<?/@O��>=:7@�397>:3?7�7:J323
53<7Q�J/>:O�/?/;/�=>3?/@D=<B�53?J39:3QA7?27	�

��7,�*�!4��8� 
*397?2/R�%/;O9�"3;/:�#7@3@7�)>=?�)/�

:=<B�<2/�/JO:/<�@3?5723���
��DO:O<2/<�0B�
5L<3�;7::7�A/9O;O<��
� /23A�4=?;/@O��3@97
5/E3A3�9B>L?:3?7��;/J�07:3A:3?7��>B::/?�@3?�
57:3<7D=?	� #��� 39?/<2/� 7@3� ;7::7� A/9O;O<
=D</2ORO�;/J:/?�@3?57D7�53E3<:3?3�5K@A3?7�
:7D=?	

�/6/� K<13� �
� 7:23� 2LE3<:3<3<� @3?57�
>/E/?� 5L<L<3� 9/2/?� /JO9� 9/:/1/9	� � )3?�
57<7<�/JO:OQO</�*397?2/R�,/:7@7��D2O<�%3E76
�=R/<��03:327D3�0/Q9/<O� �6;3A� �D5L<�
*L?97D3��BA0=:��323?/@D=<B�-K<3A7;�"B�
?B:B�LD3:3?7� �L:3<A�$B?@/=R:B�C3� -/CBE
P3<=:� 7:3� 9/;B� 9B?B;� C3� 9B?B:BQ:/?O<
A3;@7:17:3?7�9/AO:2O	�-K<3A7;�"B?B:B�HD3@7
$B?@/=R:B�� ,/:7� �=R/<N/� @3?57� 7:3� 7:57:7
07:57�C3?27	�$B?@/=R:B�@3?57D7�0B�E/;/</
9/2/?��
�7:23����07<�97Q7<7<�53E27R7<7�@KD�
:327	� )3?5723�� �=R/<� 7:3� �D5L<�3�� LE3?�
:3?7<23�7@7;:3?7�0B:B</<�4=?;/�6327D3�3�
27:27	

�)I�9+8'*D, G�/22/��:7:7���/22/�
�573'�!+7-/8/��

"+1/7*'M�*'�'BI2*I

E�'7'2'7I�;+7
=518'�C2*D7D7D3F

��7,�*�!4�8� 
D3?7<3�53:3<�>=:7@�397>:3?7<3�=:/DO<�</@O:
;3D2/</�53:27R7<7�/<:/A/<�@L?L1L�"3?3;
-/:<OE3:��0/Q9/�07?�/?/J�A/?/4O<2/<�A/17E�3�
27:27R7<7�C3�27?39@7D=<�6/97;7D3A7<7�9/D�
0323?39�A/9:/�/AAORO<O�@KD:327	�)L?L1L�-/:�
<OE3:�2/6/�@=<?/�/?/1O�0/QO<2/�=AB?/?/9
/R:/;/D/�0/Q:/2O	�"/E/<O<�Q/Q9O<:ORO<O�L�
E3?7<23<�/A/;/D/<�@L?L1L�K:L;23<�2K<�
2LRL<L�@KD:327	*?/479�>=:7@7�397>:3?7�53�
?39:7�7<13:3;3:3?7<7<�/?2O<2/<�9/:2O?O;�L�
E3?7<23�D/<�C/E7D3AA3�2B?/<�/?/1O�J39717�397>�
:3?7<7<�D/?2O;OD:/� <=?;/:� 6/:7<3�53A7?27	
"/E/2/�1/<�9/D0O�=:;/E93<��/?/JA/�;/2�
27�6/@/?�;3D2/</�53:27	�

"'12'�
'9'4

8D7D)D�
'7')I

('KI4*'
'M2'*I�


